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DCM CHROME (PTY) LTD (IN LIQUIDATION) 

MASTER'S REFERENCE NUMBER : G306/12 

FIRST and FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT 

LIQUIDATORS' AFFIDAVIT 
Section 403(2) of the Companies Act, 61 of 1973 ("The Act") 

LIEBENBERG DAWID RYK VAN DER MERWE 

the liquidator of the company, do hereby make oath and say that the aforegoing contains a full 
and true account of my administration of this estate to date hereof and that, lo the best of my 
knowledge and belief, all assets have been accounted for. 

LD.R'VAN DER MERWE 

I hereby certify that the Deponent has acknowledged that he knows and understands the 
contents of this affidavit, which was signed and sworn before me at ROODEPOORT on the 

;i. I day of FEBRUARY 2014, the regulations contained in the Government Notice No R 1258 of 
21 July 1972,as amended, and the Government Notice No R 1658 of 19 August 1977, as 
amended, having been complied with. 

ENE POOLE ANGEL . F oP.JHS (RSA) 
COt-J'.~~~~~~~ ~1) of the Act 

'· . # 9/1/812 RandbUNrgrt"' 2193 
. Parktown ° " 

27-71~ AVe~~~. )?llJJ..1...-........ .. .............. . 
Date............. 1 '' 

Full names: 
Business Address: 
Office: 
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DCM CHROME (PTY) LTD (IN LIQ~.IDATION) 

MASTER'S R5FEREN<::E NUMBER : G306/12 

Fl~ST and FINAL LIQUIDATION, DISTRIBUTION AND CONTRIBUTION ACCOUNT 

LIQUIDATORS' AFFIDAVIT 
Section 403(2) of the Companies Act, 61 of 1973 ("The Acl") 

RICHARD APRIL MASUKU 

the liquidator of the company, do hereby make oalh and say that the a foregoing contains a full 
and true account of my administration of this estate to dale hereof and lhal l of my 
knowledge and belief, all assets have been accounted for. 

I hereby certify that the Deponent has acknowledgeq that he knows and under~nds tile 
c.or\t,ents of this affidavit, which was signed and sworn before me at ..... ... f,(~&'.~! .~.. . ... .... on the qfl,c, day of JANUARY 2014, the regulallons cont~lned In lhe Government Notice No R 1258 of 
21July1972,as amended, and the Government Notice No R 1658 of HJ August 1977, as 
amended, having been compiled with. 

Full names: 
Business Address: 
Office: 
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DCM CHROME (PTY) LTD (IN LIQUIDATION) 
MASTER'S REFERENCE NUMBER : G306/12 

FIRST and FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT 
I 

[J==: [R] 

- BANK RECONCILIATION - 1-· 
I - - . 

---~---D ate Bank Reconciliation [R] Voucher 

I I 

·~ -INCOME 
-

Bank balance as at: -
- First National Bank - 62363413809 1 702 373.62 04/02/14 1 702 373.62 -· - -

EXPENSES 
--~ 

- Master's Fees 13 975.00 --
-Liquidator's Fees 315 424.78 

Free Residue 277 127.00 
VAT thereon 38 797.78 -·- LESS: meeting attendance -500.00 13 & 41 

Bond of Security 5 700.00 

South African Revenue Service 17 653.48 
Income Tax 26 765.90 

LESS: Provisional Tax paid -9 112.42 25 
I 

VAT ·18 645 .68 -84 541.06 
LESS: VAT Paid -65 8.95 .38 34 

I . Provisions : 
Advertising_ this Account 
GovernmentP rfnter (Section 406(3)) 73.00 -
Government P_rinter (Section 409(2)) 73.00 
Bank charges 500.00 - 'Postage & petties 500.00 I 1 146. 00 

-- - -Award lo concurrent creditors 1 433 015.42 --
-

.. 
I 

1 702 373.62 I 1 702 373.62 
0.00 
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. DCM CHROME (PTY) LTD (IN LIQUIDATION) 
MASTER'S REFERENCE NUMBER : G306/12 

FIRST and FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT 

I _r_ 

J Voucher i 

I 

-

I J : [R] 

~EE RESIDUE ACCOUNT 

- - Free Residue Account 

I 

- --
INCOME -

-- Debtors collected 
l 

B/s 1 516 646.ITT ---
Sale of movable assets 912 000.00 10 

'-
1°168 500.00 - - -

Sa l~ of mot~r vehicle (Mercedes Benz) 256 500.00 5 I 

Interest earned on bank account "B" 106 213.90 - -
- -EXPENSES -- -

- -- [ Bank charges "8" 0.00 
-

Master's fees "A" 13 975.00 

Bond of Security r- "A" 8 550,00 

Liguidator's Fee_:; 
10% on debtors collected 151 664.61 315 924.78 

10% on sale of assets 116 850.00 ·-10% on interest earned 10 621.39 
Spendiff - 2 009.00 

Adjusted Liquidator's fees 277 127.00 -
VAT on LiqlJi~tor's fee 38 797.78 

Second Me~!ing Costs I 
1 278.05 

The Citizen 284.00 14 
Die Beeld 190.00 12 
Government Gazette 69.05 w17 

Courier costs 120.00 41 -Courier costs 240.00 7 - -
Courier costs 285.00 19 
Registered mail 90.00 18 - -
Legal Fees "D" 890 850.96 

Storage RSA 830.00 20 1 660.00 -830.00 20 I 

I 

Park Vi llage Auctions ~ 
35 802.84 

Various costs 2 363.22 
Realisation costs on mercedes 33 439.62 5 I 

-
Flexi Moves 7 600.00 10 100.00 

2 500.00 35 - - --
-

JJ Badenhorst 30 4 560.20 
I 

1 ~ 

Terra Consultants 
-; 

4 16 245.00 I 

- -1 I 
Deed Search costs 1-9~-. 114.00 - 1 -

I 

1 299 060.83 2 791 359.97 --

Page 4 



' . . . 
DCM CHROME (PTY) LTD (IN LIQUIDATION) 
MASTER'S REFERENCE NUMBER : G306/12 

FIRST and FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT 

- - IFREE RESIDUE ACCOUNT 

l -

t 
Date I Free Residue Account 

- . I-
[R] Voucher (R] [RJ 

Balance b/f 1299 060.83 2 791 359.97 ,_ --
-- Consultant 50 017.50 -- -

Maridadi 2 565.00 -36 
Maridadi 855.00 37 
Maridadi 1 710.00 23 
iVia ridadi 3 420.00 

-
26 - Maridad·i -12 397.50 1 -

Maridadi 27 360.00 8 
Maridadi 855.00 ·-24 
Maridadi 855.00 40 -

- Pr ovisions : --
Advertising_ this Account 
Government Printe_i:jSection 406(3)) 73.00 I 
Government Printer (? ection 409(2)) 73.00 I 
Bank charges 500.00 
Postage & petties 500.00 1 146.00 -- ' - SARS - Income Tax "C" 26 765.90 -- . 

---SARS -VAT "C" ·18 645.68 -
Amount avai labe for distribution - 1 433 015.42 

2 791 359.97 J 2 791 359.97 

I 
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DCM CHROME (PTY) LTD (IN LIQUIDATION) 
MASTER'S REFERENCE NUMBER: G306112 

FIRST and FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT 
: --· l --

- SCHEoULE "A" -
-

Date Schedule "A" [R] Voucher [Rl [R] 
- -
- Realizatio,.ns._ - --

Free Residue 2 685 146.07 
Interest Earned 106 213.90 

2 791 359.97 
~ 

Master's fees 
2 791 359.97 -

First R15 000-00 -15 000.00 100.00 
2 776 359.97 

On Balance 2 775 000.00 13 875.00 
13 975.00 -

Park Brokers 

Bond of Securit~ 

Bond of Security 32 2 8so.oo 
Period : 1 0/04/2012 - 09/04/2013 

Period : 10/04/2013 - 09/04/2014 33 2 850.00 

Bond of Security (Provisi~nJ 
Period : 10/04/2014 - 09/04/2015 2 850.00 

- 8 550.00 
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Date 

DCM CHROME (PTY) LTD (IN LIQUIDATION) 
MASTER'S REFERENCE NUMBER: G306/12 

FIRST and FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT 

--+----·L-
I 

Schedule "B" I 
SChedule "B~ .. ---~--- - -+-[=R-=-] ----·- Voucher[R] 

- -----1 

[R] 

F_ir_st National Bank Interest Bank charges 
----------•~c~h-e_q_u-es---~-C~a-1~1 -•~c~h-eques 

1----+-------

08/12 Statement number 3 2 514.42 
09/12 Statement number 4 5 483.871 

____ , _ _ 

Call 

0.00 
-+-- ----1 

10/12 - Statement numb_e_r 5=---------1-----=-5-:-3-=-23..,...,-04- 1 
---

11 /12 Statement number 6 5 515.21 
12/12 Statement number i ---=5c--:3:-::2~8-.4,..,.3+-----1-------+------i 

01/13 Statement number 8 5 298.21 
02/13 Statement number 9 ~5 -1-78-.-87-+-----i-------

03/13 Statement number 10 J 4 672.79 
04/13 Statement number 11 I 5 035 . 1-8-1-----1-~ 
05/13 Statement number 12 4 826.46 
06/13 Statement number 13 6 884.371----+----
07/13 Statement num_b_e_r--,.1-4c------ - -1--- 6-,5-0-4-.6-2 1 -----+---~ - i-- - - - - i 

08/13 Statement number 15 6 409.781---- -1----
09713 Statement number 16 6 655.47 ---+---- - -
10713 Statement number 17 6 276.24 

-~i------1 

11/13 - Statement number 18 6 119.55 1---- -1----
12113 Printout 5901 .00 
01/14 Printout 6 11 2-.7:-0-i-----+-----------02/14 Printout 6 173.69 - ---- -

~w~---~-----+------1-----+-----

106 213.90 o.oo I 0.00 0.00 

i---l11-T-ot_a.,....1 - --------------1--___,.1-=-os=-· -=-2 ":"".13,....,9-=-o-+-----+---- o.ao 1----- i 
---·!------- ---------1~-----r-----1--------;-----1 
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DCM CHROME (PTY) LTD (IN LIQUIDATION) 
MASTER'S REFERENCE NUMBER: G306/12 

FIRST and FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT 

I Schedule "C" 

·-J:jll( Sc.b!!s!li! 12 I -VAT number: 
I 

Vat Pavable to the Receiver 

Account I Proceeds Output - Input Vat 

Free Residue: 
Debtors coif ected 1 516 646.07 -
Assets sold 1168S OO.OO 143 500.00 

~ank Ch!fge_~ - -
Bond of Security • 8 550.00 - 1-050.00 
Li9uida1or's fees - 315 924.78 I . 38 797.78 - 1 278.os Second Meeting Costs • - 156.95 -Legal Fees - 890 850.96 . 109 402.75 --Storage SA · 1 660.00 - 203.86 

Park Village Auctions - 35 802.84 . 4 396.84 
Flexi Moves • 10 100.00 -

JJ Badenhorst - 4 560,20 -
Terra Consultants • 

·->-
16 245.00 - 1 995.00 

Deed Search costs - 114.00 -
Maridadi . 50 017.50 - 6142.50 

I 

Total 1 350 042.74 143 500.00 - 162 145.68 . 18 645.68 

--
VAT PAYABLE TO RECEIVER - 18 645.68 

--
lncorne Tax. on oost llouldation Income -

Free Residue 
Interest 106 213~90 I 
Less Bank charges I 
Less Liquidator's fees - 10 621.39 

Taxable income 95 592.51 

VAT@28% 26 765.90 26 765.90 
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DCM CHROME (PTY) LTD (IN LIQUIDATION) 
MASTER'S REFERENCE NUMBER : G306/12 

FIRST and FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT 

SCHEDULE "D" - -

Legal Fees 

·-·-- -
PAYEE AMOUNT VAT VCH - -

DLA Cliffe Dekker Hofrneyr 44 919.21 5 516.39 6 
DLA Cliffe Dekker Hofrneyr 98 568.96 12 104.96 16 --- -
DLA Cliffe Dekker Hofrneyr 51 049.20 6 269.20 11 

,_ 

DLA Cliffe Dekker Hofrneyr 167 711.10 20 596.10 9 
DLA Cli ffe Dekker Hofmeyr 107 071.30 13149.11 29 

- DLA Cliffe Dekker Hofmeyr 8 190.90 1 005.90 15 
DLA Cliffe _Dekker Hofrneyr 4 876.35 598.85 31 -DLA Cliffe Dekker Hofme~r 1 864.20 228.94 39 
DLA Cliffe Dekker Hofmeyr 34 422.00 4 227.26 2 
OLA Cliffe Dekker Hofmeyr 141 625.62 17 392.62 38 -!JLA Cliffe Dekker Hofmeyr 230 181 .62 28 267.92 28 
DLA Cliffe Dekker Hofmeyr 370.50 45.50 

890 850.96 109 402.75 
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DCM CHROME (PTY) LTD (IN LIQUIDATION) 

; FIRST and FINAL UQUIDATION AND DISTRIBUTION ACCOUNT 

MASTER'S REFERENCE NUMBER: G306/12 

-t -~ I - I 
~. I --- I 

--
DISTRIBUTION ACCOUNT - r --- - - - - - . -

I I 
I 

Claim Creditors' Name Particulars Total Secured/ Concurrent Concurrent Deficiency 
No and Address Preferent Claim Award 

Claim 

1 Chrometco limited Fees i.t.o. 10 000 000.00 0.00 10 000 000.00 1 102 319.56 8 897 680.44 -
70 Marshall Street mining and -
Johannesb_urg mang agreement ---.___ -- - ~--

2 I nterco Holidngs Ltd Services 3 000 000.00 0.00 3 000 000.00 330 695.87 2 669 304.13 
P 0 Box 363 Rendered -
Rivonia - --
2128 

·- - - ----
TOTAL 13 000 000.00 0 .. 00 13 000 000 .00 1 433 015.42 11 5 66 984.58 

- ·- --
-

I I I I I I ' I 

O ,roo-- "' " 


