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Registered Address

The registered & Iress of the company is Unit C, Warich Close, 39 Van Vuuren Road, i 2n's Nek,
" Roodepoort.

Directors

It appears from my investigations the following persons were directors;
Mr G Bedineishvili.

Mr BB Gidwani

Mr TD Gillard,

Share Capital

According to the Financial Statements for the year ended 28 February 2011 the authorised share
capital of the con  any is:

1. Authorised share capital of R1 000 consisting of 1000 ordinary shares pi  value shares of R1
each and;

2. Issued share capital of R300 consisting of 300 ordinary shares par value shares of R1 each

Business of the Company

The company engaged in mining and related activities.

TATEF NT OF AFFATI

We have been place in possession of a Statement of Affairs as required in terms of Section 363 of the
Companies Act No 61 of 1973 as amended.
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SECTION 402(d)
Personal Liabilities Of Directors Or Officers

At this stage we are unable fo comment on whether the former director or officer of the company can
be held person v liable for the debts of the company. A report will be submitted, shoL it become
necessary.

CTION 402(e)
Le ings

As far as we are aware there are no legal proceedings pending by or against the Company.

SECTI N 402(f)

~ Eurther Enauiry

The liquidatars do intend to hold an enquiry at present. The enquiry will proceed in due course and
creditors will be advised of the outcome

SECTION 402{q)
Books And Records

Certain records relating to the affairs of the Company have been handed to us.

SECTIt 402(h)
Progr Pro " f Liquidation

Upon our appo = as Provisional Liquidators we Immediately investigated the affairs of the
company and established that the company ceased trading prior {o liquidation. Assets were recoverad.

§ CTION 402(3)

Matters Requiring Further Directions Of Creditors And Contributories

Such directions as we desire, and sanction of the actions taken by the Provisional Liquidators and
Liquidators to date, are contained in the Resolutions to he submitted for consideration and adoption,
area :h | 2
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GENER

A dividend will accrue to creditors who submit & ¢laim against the estate. We request creditors to
lodge their claims as soon as possible,
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The Liqu o be and Is hereby authorised to collection any debts due to the company and for the
purpose thereof to sell or compound or compromise any of these debts for such sum and upen such
terms and conditions as he in his sole discretion may deem fit, and to accept any part of the debt in
settlement thereof, and to grant an extension of time for the payment of any such debt, and to
abandon any debt which he in his sole discretion may deem to be irrecoverable.

The Liquidator be and is hereby authorised to dispose of any movable and immovable p erty of the
company, whether in his possession or under his control now or to corme into his posses  n or under
his contral In the future by public auction, private treaty or public tender upon suc. terms and
conditions as he in his sole and absolute discretion shall determine and to abandon any such assets for
which he can find no purchaser or abandon them to a secured creditor at the value placed therson by
such creditor or at such value as Is agreed upon by the Liquidator and the creditor if such craditor’s
claim is secured by such assets and to sign all such documents as may be necessary to give effect to
such disposition.

The Liquidator be and is hereby authorised and empowered In his sole discretion to compromise and
admit any clafm against the company of whatsoever nature and howsoever arising and whether
disputed or not and whether actual, contingent, prospective, conditional, unconditional, assessed,
unassessed, liquidated or unliquidated as a liquidated claim in terms of Section 78(3) of the Insolvency
Act No 24 of 1936 as amended, read with Section 339 of the Companies Act No 61 of 1973, as
amended, at such amount as may be agreed upon by the Liquidator, provided that proof thereof has
been tendered at a meeting of creditors.

The Liquidator be and is hereby authorised to make applicatlon for the destructlon of books and
records of the estate six months after the confirmation of the Fimal Liguidatlon and Distribution
Account.

The Liquidator be and is hereby authorised to perform any act or exerclse any power for which he is
not expressly required by the Companles Act No 61 of 1973, as amended, to obtain the leave of the
Court,

The Liguidator be and s hereby authorised to submit to the determination of arbitrators any dispute
concerning the company or any claim or demand by or upon the company.

The Lguidator be and ts hereby authorised to carry on or discontinue any part of the business of the
company insofar as may be necessary for the beneficial winding-up thereof,

The Liguldator be and is hereby authorised to exerdse muistis mu  wdis the powers conferred upon a
Liquidator by Section 35 (uncompleted acquisition of immovable property before liquidation) and 37
(effect of llquidation upon a lease) of the Insolvency Act No 24 of 1936, as amended, read with Section
339 of the Companies Act No 61 of 1973, as amended.

The further administration of the affairs of the company be left entirely in the hands and at the
discretion of the Liquidator,

q.a. CREDITORS




