INDEX

PAGE DESCRIPTION
1-4 Liquidation Account
5 Schedule "C" - VAT to SARS
6 Distribution Account
7&8 Affidavit duly signed by the Liquidator
09-12 Voucher No. 1to 4

13 Bank Statements




B

Bank Reconcillation
Date Bank Reconciliation Voucher
Incoms
Balance at ABSA
Account number 407 232 4788 2,008,772.59 01111/2009 2,128,184.99]
Account number 407 352 6964 119.412.40 01/08/2009
Exp to be paid
Payments to be made 631,644.48
Rental to Landlard| 631,6844.48
Liquidators fees & Vat {up to sanctioning) 215,630.45 564589
Less paid -215,065.76|
Park Village Auctions 1,026.00
Plaza Invest 11,400.00
Bond of Security 5,700.00
Reciovers fees: 269,695.01
Free rasidus 107,069.36]
Enc. Asset no.t 309,882.79
Total 416,952,186
VAT theraon 58,373.30
475,325.46
475,325.46
Feas 475,325.46
Less: Liquidator's fees -215,630.45
Receivers fees 259,695.01
Awards
Secured awards
Enc Assest accourtt o 2-Absa 1,000,000.00
Dividand 1,748,884.43]
Less: Advance award -500,000.00)
Ameunt to be carried forward to next account 148,884.42
Available for distribution to creditors in terms of 311 83,570.38
Section 98A; 506,326.27
Lass. Paid -508,326.27
Section 99 50,000.00
Less: Paid -50,000.00
Concurrent Creditors 63,57(.38
2,128,184.99 2,128,184.99
0.00
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Free Residue Account
Date Free Residue Account [R] Voucher IRl [R]
Purchase of JV's by Square One $00,000.00
Purchase of J\'s by Square One £00,800.00
Proceeds of auction 133,150.00, 4 166,536.80
Proceeds of auction 12,935.00 5
Vat Theraon 20,451.90
Interest per apportionment D" 24,608.65
Expenses
Liquidator's fees 107,069,36
10% on interest 2,460.86:
10% on realizations| 13,315.001
19% on realizations, 1,293.50
10% on realizations| 20,006.00]
Vat thereon 14,989.71
Bond of security “D* 4,387.91
Vukani Sbe 60,444.00
Van Greunen Ackhurst 310,535.80
Taxed Bill of cost 51,990.65)
Cost of 417 258,545.14
Post liguidation rentals 631,644.48
Centurion
May-08 146,000.00:
Jun-08 146,000.00
Jui-08) 146,000.00
Aug-08 146,000.00
584,000.00
Vattheraon 71,719.30
May to July 2008 47,644.48
Vat thereon 5,851.08
20,851.74
poi e e : 8,430.09
i 13,488.15
Park Village Auctions- valuation of assets 2,451.00
Valuation 570.00] 14
Auction expenses| 1,881_00| 13
fan Wyles Auctioneers| 1,060.20 27 2,406.40
1,345.20 37
Lynette Visser 36 410.00
lant Wyles : 1,345.20
Park Village Auctions o : 1,025.00
Manson Inc 34 47,844.48
Storage 456.00
Plaza Invest] 200.00 3
Plaza Invest - 28.00 31
Plaza Invest L
Bank charges “B” 261480
Refund; Loan account Independent 289.61
290.27 " e
Cost of auction
Commission 15,178.10 4 70,600.08
Advertising 14128.72 4
Locksmith 1,491.94] 4
Valuation, 2,278.60 4
Collection 968.79 4
Security-Rabie Street] 6,184.79) 4
Security-Witch Hazel Street 14,268.43] 4
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Auction preperation 9,495.12

4
Commission 1,474.59 5
Upliftment 5,130.00 5
Advertisement
- The Citizen 6,320.16] 19 8996.38
Beeld 2,676.22 21
Legal Fees
Adv Jan Smit 17,100.00; 18 51,379.20
Adv Letele| 900.00 20
Brocks Brand 8,823.60 32
7,455.60 33
Advecate Foes 17,100.00 27
Reg Mail 205,00 6 9,154.23
205.00 28 )
4,810.30] 17
3,933.93 as
Postage
Regisiration of erder - Revenue stamps 335.00 28 335.00
Avaialable for distribution 619,896.65
1,991,145.55 1,991,145.55
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Encumbered Asset Account 1
Date Encymbered Asset Account 1 R} Voticher [R]
income
Progeeds of auction-office 252 500.00 2 507,300.00
Opel Corsa 40,000.00)
Proceeds of sale of vehicles 152,500.00 3
Vat Thereon 62,200.00
Debts collecied to date "E" 2,582,534.87
Interest eamed per apportionment D" 71,283.04
Exp
Liquidator's fees 309,882.79
10% on Realization) 25,250.00
10% on Realization| 4,000.00|
10% on Realization 16,250.00
10% on Debts Collected 258,253.49
10 % on Interest 7,129.30
Vat thereon 43,383.59
Bona of security D" 12,712.08
Phumuia Networks 72903264
lan Wyles - Storage 7,375.80 38 11,835.80
Commission 4,560.00 38 ’
Plaza Invest 11,400.00
Salaries 156,725.62
Shepherd Musanhu 6,032.75 12
Shepherd Musanhu 32,004.42 24
Shepherd Musanhu 118,688.45;
Cost of Auction- Office 2 123,576.48
Advertising 2743510
Locksmith 2,897.05
Vatuation: 4,424.59
Callection 1,881.20]
Security-Rabie Street 12,00%5.80
Security-Witch Hazel Street 27,706.36)
Auction preperation 18,437.58
Commission 28,785.00
Cost of Auction -Vehilces 3 12,568.50
Commissicn 8,692.50
Cleaning| 1,596.00]
Collection| 2,280.00
Park Village Auctions 1,026.00
Collection cost i.t.0. computer equipment 570.00
Travel cost for Collection cost i.t.o. computer equipmert] 456.00
Awardad to secured craditors 1,748,884.43
3,161,127.91 3,161,127.91




|§QHEDULE "AT

Date Schedule "A" Voucher [R]
Realizations
Free residue 1,066,536.20
Encumberad Asset No 2 3,089,834.87
Interest Earmned @ Schedule "B” $5,901.69
4,252,273.46)
M faes
No Master's fees payable with Scheme of Amrangemént 0.00
Park Brokers
Bond of security
Period July 2008 to 2009 Pd 5,700.00
Period July 2009 to 2010 Pd 5,700.00
Provision July 2010 o 2011 5,700.00
17,100.00




SCHEDULE “B"
SCHEDULE OF BANK CHARGES & INTEREST
Date Stats t no [ |Interest Bank charges Bank charges
Cheques Call 4073526964 Cheques Call 4073526964
Sep-08|Absa Statement no 1 16.50
Oct-08iAbsa Statement no 2 1,605.27 35.04
Nov-08|Absa Stat itng 3 4,071.81 43.65
Dec-08]Absa Statement no 4 3.506.67 54.15
Jan-09|Absa Statement no 5 4,207.35 35.00
Feb-09|Absa Staterment no & 5,854.27 7.50
Mar-0%|Absa Statement no 7 4,953.42 7.05 60.00
Apr-09 |Absa Statement e 8 3,876.79 $.5562.38 7.50 97 61
May-08 |Absa Statement no & 3,362.66 8,453.63 37.50 37.50 :
Jun-09|Absa Statement no 10 3,337.16 7,495.26 37.50 37.501 i
Jui-09;Absa Statement o 11 3,056.82 5314.64 37.50 37.50 ‘
Aug-09|Printaut 3.450.89 2,742.67 37.50 978.85 :
Sep-09/Printout 3,788.20 1,964.70 37.50 320.00 |
Oct-09)| Printout 4.315.24 1,361.31 37.50 316.55
Nov-09) Printout 8,499.83 1.130.72 37.50 110.00
Sub total 57,886.38 38,015.31 619.29 1,895.51
TOTAL 95,801.68 2,614.80
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SCHEDULE "D": APPORTIONMENT

Realisations Master's Bond of Interest
Fees Security earned
Free Residue 1,066,536.90 0.00 4,387.91 24,608 65
En. Asset 3,089,834.87 ~0.00 12,712.09 71,293.04
= 4,156,371.77 0.00 17,100.00 95,901.69




o B i il

|
Schedule "E": Debts collected

Date Details Amount Voucher
FNB 9,745.16 1
Department of transport Limpopo 360,511.69 7
Refund Kopanang -306,443.01 8
o - : 41,720.23 9
Refund Kopanang -35,461.41 10
ATNS 2,625.10
Sita 317,519.05: B

- 3,114.04 :
4,018.70:

b 84,609.96: 2
_7,807.40,

21

2,582,534.87|




JOINT LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 ("the Act")

We, the undersigned,

JOHANNES FREDERICK KLOPPER

the joint liquidators of the Close Corporation, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of this estate to date hereof and that, to the best of our
knowledge and belief, all assets have been realised and accounted for.

JF KLOPPER

I hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at JOHANNESBURG on the ..................
day of JUNE 2009, the reguiations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

COMMISSIONER OF OATHS

Full names:
Business Address:
Office:
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JOINT LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 81 of 1973 ("the Act")

We, the undersigned,

MARC BRADLEY BEGINSEL

the joint liquidators of the Close Corporation, do hereby make cath and say that the aforegoing contains a
full and true account of our administration of this estate to date hereof and that, to the best of cur
knowledge and belief, all assets have been realised and accounted for.

MB BEGINSEL

I hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at ........coevveviirennnn, onthe ................
day of June 2009, the regulations contained in the Government Notice No R 1258 of 21 July 1972,

COMMISSIONER OF OATHS

Fuil names:
Business Address:
Office:
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