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GALA PACKAGING (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G851/08

liation |

| [ |
Date Bank Reconcillation [R] | Voucher [[R] [R]
i
Incoma T
) Balance at Absa as at I : 30 142,56
ABSA Bank - 4074977029| 30 142.58] 2013/12/01
ABSA Bank - 2071083408 0.00 I
- |
Expenses to be paid . i B -
]
©|Masters fees “ = 7550.00]
= L VIBEIEEE ———
 |Ooudelorsteest | |
| | [
 _ FeeResave _ [TaivEsgl 3028058 =
|Enc Assetna.1 I .
= e Enc.AsselEg;E_ = 11 587 47
VAT therson P 423628
I [
E Bond of Secuirly e & il ROl -
| |
Pravisions 5 = E— 1T Y3 =
I [ [
Shirish Kalian & Singer Horwitz All 1 | asasya
[ | [ |
MK Panelbeaters ‘ | 3 GUO.DQE_ —
| |
[SARS = . | 15397.30]
: VAT] 124 167.41 = B
| Income Tax 1 220,88 o
I
~ |Awarded to: - [
' j | I
[Nedbank Limited - T j 5 289.10
Award|  31299.10 ] | e
—_LESS: Advance| -25000.00 4 , —
1 |
Wesbank B | -32 126,40
B Award| 65873.90 |
1 LESS: Advance| -50000.30 13
“LESS: Advance| 5500000 13
| 1
A B 30 142,58 30 142.56
0.00
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GALA PACKAGING (PTY) LTD (IN LIQUIDATION])
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER: GB51/08

__ |Free Residus Account

Voucher L[R]

Date Free Residue Account R [R]
| | |
. llncome I [ [
i | {
~Saie of molor vehicles = | | 41400000
=] _Nissan 2 Tan - PDR328GP 11 ] \
L Nlasan Hardbady - KTH171GP =5 |
Nissan Gabstar Freight MSMOESGP 21880.00| 14 I
5 | Nissan Cab Star - MSY736GF| 18 240,00 7 { o [ WS
Nissan Cab Star- CRH580GP| 28 220,00 8
(PN I ..ot con ol AR A RLR I R ‘ _
Various Trallers TTHe0 T T s asn.
] | 1
B Pro rata interest | 4028.61
_ Expenses I S
' == Ea Sl = = e
- Bank charges e [ " [ 244280
| I 1
Pro rala Master's fees T 57223
— x |
Pro rata bond - "o 694.44 _|
i Courier & Postage 70.00 1 575.00
Courier & Postage — 8500l 1 -
Courier & Postage 25000 e
Meeting Attencance 170.00 1
[Liquidator's feas 1347683
= | 10%on mator vehicles[ 11 400.00
[ 0% on trailers 1 586.00 L
s’ “10% on Interest 402.96 [ e
} __ Spendiff 22344 | R =
| Adjusted Liguidator's fees. 13 175.52 [ |
= Vat thereon‘ P 184457
i MK Panelbeaters and Spray painting 6 000.00]
Lien over vehicles 6 000.00 [ |
\ o T )
Auction costs I ) sgeazaz
Nissan Cabstar - PDR328GP| 15 547.84 11 ! :
Various Trailers| 1325438 10 1 |
__Nrssan Cabstar Frerght MEMOBAGP 12 B77.30 14 _'
1 Natis documents 3 469,80 3 |
== CRH520GP| 12 155.80 7
MSY736GP| 12820.30 8 -
Nissan Hardbody - KTH171GP| 12 106.80 ] -
| i
nd Meetin  Adverizing 473.59
|Citizen 191.52 1 =
'Beeld 1656.87 1 |
|Government Gazelle 73.00 18 o i
[ |Government Gazelle 53.20 1
! |
| Provisions ; | 392897
|Governmeni Gazelle - Inspection 73.00 | - :
| Government Gazetle - Confirmatid 73.00 1 }
|Bank charges 1500.00 |
| Delivery ECIEt!‘EM___ 500.00 |
|Storage costs for records 1782.07 [
“|Legal Fees | 13 337.28
| Nathalie Lubbe & Ass 4 702.50 1 —
. Nathalie Lubbe & Ass 4 288.25 1 |
_ Shirish Kalian & Singer Horwitz Alt] 4 345.73 20 =
SARS - VAT Tk 107575
- SARS - Income tax o" 535.14
: - 133 589.61 133 989.61
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GALA PACKAGING (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
VASTERS REFERENCE NUMBER: G851/08
| m ounti | | |
Proceeds of the szale of movable property known as
held as security by Nedbank

Date  |Encumbered Asset Accounti |[R] | Veucher [[R] IR]
[ | | .
Income ! ! = \__ =
I
3005 KIAKEZOO LDV = B NN IO B Y[ )
|Pro rata interest T e  1696.68
f s | |
|[Expenses \ [ [ T
| f | =
B 11— — | —
| : L i . i
| Pro rata Bond of security | *p | 28240
| ‘ I I
Liguidator's fees | | | 5 547.52|
10% on Realizalion 5472.00
o 10%anintersel 189,67 : |,
e T e |- 11« || e~ o
- ! Adjusted Liguidalor's fees| 5 547.58 ] o
| ~ Vattherson| i 776.66 ==
satoncosts ' = 1377600 —
~|SARS -VAT ' T 4215864,
! T T
[5ARS - Income Tax [ D" | 22532 ]
Award to creditor 2 ' ) 3128930 —
- I 56 416,68 56 416.68
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GALA PACKAGING (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER: G851/08

|Encumbered Asset Account2 |

Proceeds of the sale of movable property known as

held as security by Wesbank

| Voucher F[R]

Date Encumbered Asset Account 2 |[R]
Ilnuum_lg- = T i B _ -
__ Nissan UD4D - WBS243GP | 5 | ~ 114.000.00
[Proratainterest || _©" | - 353475
‘E;ﬁ-nses T - S N __ o ) -
'Pro rala Master's fees | | 5871.60] ]
: , j f =
[Prorata Bond of security | | — *p®  B09.16]
\ ' |
______ Liguidator's fees B ' 11 557.47
i 10% on Realization| 11 400.00 = ' -
) | Interseat 353 47 f=—=-
Spendiff___-186.00 [ i
Adjusted Liquidator's fees| 11 557.47 — ]
~ Vattherepn B i 181805 0 ]
~ 'Realisation Costs _ “16 27 93912
— [5ARS -VAT | [ "F B876.02] _ -
s [ I )
SARS - Incoma Tax i [ "o ~ 4B0.42
Award to creditar 3 ) 85 873.90

1]
117 534.75] 117 534.75
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GALA PACKAGING (PTY) LTD (IN LIQGUIDATION)
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: Gas1/08

Schedule "A"

Date | Schedule "A” [R] I Voucher [[R] /]

Realizations _ !

Free Residua B ) ] 129960.00

~_ [Encumbered Assetnai T T T 54720.00
| |

 Encumbersd Assetrpz | | d1a00000

[ linterest Eamed @ Scheduie B | | ] 5726%.04
T . 307 241.04
|
[ Master's fees 1 ! _

Total realisation| 307 941.04 ]

\ |
—Onfirst | 7500000 100,007
|
i - _ Onbalance| 28284104 1450.00
. ] o = et e I ~— 155D,00
_ |ParkBrokers S ——
= Bond of securlty ; el
02/02/08 - 01/02/2009 I P 228.00
02/09/08 - 01/02/2010 =y M 1 228.00
02/08/10 - 01/02/2011 B AT 228.00
= 02/09/11 - 01/02/2012 e [ 18 | 228.00]
- 02/08/12 - 61/62/2613 | 19 228.00 ——
_|02/08/13 - 01/02/2014 [ | _Prov | 228.00
02/08/14 - 01/02/2015 B | Prov | 228.00
B = 1 596.00 g
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GALA PACKAGING (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBEER: GB51/08

Apr-11 [Slatemen: Number 17

Scheduls "B" I R [
| i \ [
Date  |Schedule "B" IR “Voucher |[R] IIR]
| [ ]
|ABSA Bank Interest | Bank charges | S
| Cheques | Call Cheques | Call
| \ | |
Dec-08 | Stalement Number 1 ‘ 1832 19.00
Jan-10! Statement Number 2 38.10 37.50 =
Fab-10 Statement Number 3 4584 3620
_ Mar-10 Statement Number &_ L7} - | B
Apr--0 Statement Number 5 34,80 | 38.20;
May-10| Statement Number 8 | 115.36/ == aFE0) - e e
Jun-10|Statement Number 7 ﬂ 39.20
Jul-10| Statement Number 8 38,20
 Aug-10/Statement Number 8 e 30,20/
_ Sep-10 SlatemElML_@EEr_mu = 38.20|
Oct-10| Statement Number 11 38.20|
Nov-10| Statement Number 12 sl 38.20 =
Dec-10| Stalement Number 13 | 39,20
Jan-11 | Statement Numbaer 14 3920
__Feb-11|Staterment Number 15 ¥ 41,75
Mar-11 | Statemn 50.85

" fiay-11 | Statement Number 18

Jun-11/Statement Number 18

Jul=11|Statement Number 20

Aug-11|Statemant Number 21

121|

Sep-11]Slatement Number 22 .
Oct-11 ] Statement Number 23 137 437982
Nov-11| Statement Number 24 57.24,
Dec-11 ! Statement Number 25 48.85 |
Jan-12|Slatement Number 28 1588
__Feb-12 | Slalement Numbar 27 1587 |
Mar-12 Slatement Number 28 14.83 |
Apr-12 Slatement Number28 | 1584 =~
May-12 Statement Number 30 1531 A
__dun- ‘Slatemem Number 31 1581, ‘
___Jul-12 Statemen! Number 32 1528
Aug-12iSiatement Number 33 | 10.69! ‘
Sep-12|Statement Number 34 \ 2.83] 1
Oct-12 Staternent Number 35 2.54 |
Nov-12|Statement Number 38 282 —
Dec-12| Statement Number 37 287 [ ]
Jan-13|Statement Number 38 7397 |
Feb-13|Slatement Number 38 85,04/
Mar-13| Staternant Number 40 78.33]
Apr-13| Statement Number 41 1 84 44
May-13] Statement Number 42 | 81.74/
| dun-13|Statement Number 43 | Bass
Jui-13]Stalement Number 44 L 81.78!
Aug-13| Stalement Number 45 -  Ba53
Sep-13[Statement Number 46 B4 54 5
Qct- 13 Statement Number 47 | B1.21 |
__Mov- -13 | Statement Number 28 | 8379
Dec-13| Statement Number 48 [ B80.87 B
Provision 1500.00
- Subtotall 488112 437982 3942.50 0.00
= TOTAL 826104 = — 3942,50
— . !
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MASTERS REFE

GALA PACKAGING (PTY) LTD (IN LIGUIDATIGN)
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

RENCE NUMBER: GB851/08

] = =
[Schedule "C" 1 \ -
Date Schedule "C" R] Voucher [R] N
~ |Apportionment ~[Total Bank charg]  Interest
_ FreeResidue ~[T72006000| 171544 402051 =
__ |Encumbered asset #1 54 720.00 722.29 168888
|Encumbered asset#2 | 11400000 150477 353475
— ! - -
el s TOTAL | 298 630.00 3 842,50 9 261.04
e . . SO . _ £ M. = 1
p— h ' . — —r—— - i
Date  |Schedule "D" TRl Veusher |[R] Rl
| Apportionment T Trotal Bond Master's Income Tax
Fees
Fres Residue 133 08861|  &894.44 57443 535.14
e Encumbered asset #1 56 416.68 292.40 283.97 225.32
|Encumbered asset #2 117 534.75 809.16| 591.80| 480.42
| TOTAL | 307 941.04 1 £86.00 1 550.00 1229.88
I
____Schedulewe® |
‘ \
[INCOME TAX ...,.. F
‘Interest recevied on estate bank acc 928704 —
|LESS: Liguidstor's fee | 92610
:ESS: Bank charges [ _ -3942 50
i i il -4 868,60
| Taxable amount - i 438244 7
|28% laxable i 1229.88
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GALA PACKAGING (PTY) LTD (IN LIQUIDATION]
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G851/08

SCHEDULE "F" - TAX SCHEDLULE |

Vat Payable to the Recelver
Account Proceeds Ea— Qutput | Input ~vat

Free Residue: = :

Salecfvehices _ 114000.00 14 000.00 | = ]
Various Trailers 15 860.00 igs0o0 — A
o Bankcherges. 244250 E 299,55 | Y
Pro rata bond - 594.44 . 85.28
= Courier and advertisments |- 575,00 | | D =
. Liguidator's fees - 15020.02 | - 1 B44.57 |
MK Panelbeaters |- 6 000.00 | 1 -
= Auction costs -89 232.22| - 10 958.34
B Second meeting costs - 47358 | S | %, 5]
Taxed bills'- 13337.48 | == 1637.94 |
\ | |
== — 218467 — 15960,00 |- 14 884,25 | 1075.75
Encumbored Asset Number 1 == e S =
Sale of motor vehices ] 5472000 | _s7000 ]
LT Bond of security - 292.40 - 3581
__ ljguidater's fees - 632425 | - 776.66
= Auction costs - 13 776,00 = 1631.79
\ T T
= 34 327.35 | 6 720.00 - 750436 |  4216.64
|
Encumbered Asset Number 2 - [ —
1 |
Sale of molor vehicles 114 000.06 12.000.00 | I
Bond of security |- B09.16 | - 74.81
Liquidator's fees|- 13 175.52 - 1e1805 ]
Auetion eosts - 2793892 | — - 3anaz
- - 72276.20  14000.00 - 5123.98 ~ BB76.02
= P Net Vat Payable to SAR'S 18 167,41

e
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GALA PACKAGING (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACGCOUNT
MASTERS REFERENCE NUMBER: G851/08

LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1873 {"the Act™)

1, the undersigned,

JOHANNES FREDERICK KLOPPER

the liquidatar of the company, do hereby make aath and say thal the aforegaing contains = full
and true accaunt af my administration of the company {o date hereof and the debts collected
until this account are correctly reflected.

/ .
/’ﬂg@&ﬂiﬂ

| hereby ceriify that the Depaonent has acknowledged that he knows andgt

; v 5t
cantents of this affidavit, which was signed and swom before me at R on the:'?.’e':lay of

JANUARY 2014, the regulations contained in the Government Notice No R 1258 of 21 July 1872,
as amended, and the Government Notice No R 1658 of 12 August 1877, as amended, having been
complied with.

FulVnames: DIRK JACOBUS KOTZE
Business AddressiTTORNEY / CONVEYANCER
Dffica: 13 KELKIEWYN STREET
STELLENMBOSCH
7600
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GALA PAGKAGING (PTY) LTD (IN LIQUIDATION)
FIRST AND FINAL LIQUIDATION AND DISTRIBUTION AGCOUNT
VASTERS REFERENCE NUMBER: G851/08

LIQUIDATOR'S AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1873 ("the Act")

[, the undersigned,

MARGUERITE ROUX

the liguidator of the company, do hereby make oath and say that the aforegoing contains a full
and true aceount of my administration of the company 1o date hereof and the debts collected

until this account are correctly reflected. \
M\%ﬂd” e

| hereby certify that the Deponent has acknowladged thal he krnows and understands the
contents of this affidavit, which was signed and sworn before me at \S‘“\U,'Q:&B’EL on the...day of 24
AU D514 the regulations contained in the Government Notice No R 1258 of 21 July 1972,

s amended, and the Government Notice No R 1658 of 18 August 1977, as amended, having been

JUHAN JACOBUS FREDERICKUS BOSHOFF
SCHWARZ NORTH INC
Block 7 ALBURY PARK
Gnr JAN SMUTS AVENUE & ALBURY ROAD
HYDE PARK
ATTORNEY RSA
COMMISSIONER OF OATHS EX OFFICIO
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