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ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

0.00|. .

RECONCIILIATION

Balance: Cheque Account on 04/08/2002 77,470.12
Outstanding: -26,213.37
Interim dividend {Ct 9) -13,569.90
Taxed bills -12,607.47
F2 -36.00

51,256.75
To be paid: 25,503.49
Liquidator's Fees + VAT 24,257.49 ‘
Allowances 171.00
Masters Fees _ 1,075.00
Provisions 668.00 |-
Bank Charges © 350.00 o
Advertising 90.00
Park Makelaars: Bond of security 228.00
VAT Payable 16,233.08
Per Free Residue Account -1,405.39 ’
Per Encumbered Asset number 1 1,516.43
Per Encumbered Asset number 2 4,404.83
Per Encumbered Asset number 3 11,717.22
Distribution Account: RN REESIIE
Encumbered Asset No. 1 10,740.32 -1,759.68 |-
Less: Interim dividend paid on 23/04/2002 -12,500.00 Co
Encumbered Asset No.2 13,569.90
Less: Interim dividend paid on 11/09/2002 -13,569.90
Encumnbered Asset No.3 82,989.69 2,989.69 |-
Less: Interim dividend paid on 28/03/2002 -80,000.00 B
Per Free Residue Account S
Carried to Second Account 7,622.17:

51,256.75




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

| |

FREE RESIDUE ACCOUNT: REALISATIONS

Vchr No, VAT Recon
Interest earned: Current Account 1,752.65
Per Annexture "A" 1 1,752.65 1,752.65
Carried forward from EA 2 19,302.96
21,055.61
FREE RESIDUE ACCOUNT: DISBURSEMENTS
Bond of security: 48.98 .
As per Annexure "B" 6.01 42.96 48.98
6.01 48.98
Master's fees: 8.77
As per Annexure "B" 8.77 8.77
Liquidator's fees: 199.80
10% on interest 24.54 175.27 199.80
24.54 175.27 199.80
Bank charges: 695.07
Per Annexture "A" 1 695.07 ' 695.07
Taxed bill of cost: 12,607.47
13-Sep-02 | Terblanche Slabber & Pieters 12 823.20 6,838.43 7,661.63
13-Sep-02|Van der Spuy & Vennote 13 448.64 4,497.20 4,945.84
- . 1,271.84 12,607.47
Advertising: - 667.74 :
5-Apr-02|Government Gazette Form FJ29 + F1 2 8.84 63.16 o ) 72.00
10-Sep-02 |Government Gazette Form 2 2 4.42 -31.58 36.00
5-Apr-02|Independent Newspapers 2 38.08 272.00 . 310.08
5-Apr-02Die Burger 2 30.66 219.00 249.66
: 82.00 585.74 667.74
Allowances: <171.00
Postage & Petties 21.00 150.00 P 171.00
Receiver of Revenue: VAT -1,405.39.
Provisions: -440.00
Bank Charges 350.00
Advertising 90.00
Carried to Second Account 7,622.17

R 21,055.61




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

ENCUMBERED ASSET ACCOUNT NO. 1

Encumbered:

Veerbom Belt Sander

Nature of Encumberance:

Instalment sale agreement in favour of

BOE Bank

REALISATIONS
Vchr N VAT
Proceeds of sale of vehicle; 18,240.00
27-Mar-02 |Michael James Organisation 3 2,240.00 16,000.00 18,240.00
18,240.00
DISBURSEMENTS
Bond of security: i 509.70
As per Annexure "B" 62.60 447.11 - 509.70
62.60 509.70
Master's fees: 91.30
As per Annexure "B" 91.30 | 91.30 |
Liquidator's fees: 2,043.61
10% on sale 224.00 1,600.00 =~ 1,824.00
110% on VAT 31.36 224.00 | - 255.36
Less: 14% thereon -4.39 -31.36 | - -3575
250.97 1,792.64 2,043.61
Michael James Organisation : e J76.22 i e e
27-Mar-02|Advertising (Pro rata) . - 4 65.97 47120 0 53717
27-Mar-02 |Valuation: Invoice11217 (Pro rata) 5 29.36 ' 209.69. | . 239.05
0 95.33. : 776.22
Administration Rent (Pro rata): v 12,562.41 e
09-Apr-02|18/12/2001 - 31/03/2002 (3.5 months| 6 314.68 2,247.73 | 2562.41
VAT 1,516.43 1,516.43
Distribution Account:
Award to Secured creditor No. 3 10,740.32
18,240.00




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

| [ ] |

ENCUMBERED ASSET ACCOUNT NO. 2

Encumbered:

Movables

Nature of Encumberance:

Landlord's lien

REALISATIONS

Vchr N¢ VAT

Proceeds of sale of movables: 53,984.70 :
27-Mar-02 Michael James Organisation 3 6,629.70 47,355.00 S 55,984.70
Insurance claim: - 1,680.00 |
21-May-02|Lion of Africa 7 1,680.00 o
55,664.70
DISBURSEMENTS
Bond of security: N '1,508.56: ,
As per Annexure "B" 185.26 1,323.30 ' 1,508.56
185.26 1,508.56
Master's fees: 27022 ‘
As per Annexure "B" 270.22 ‘ 27022
Liquidator's fees: , -6,239.97"| .
10% on sale , 662.97 - 4,735.50 o 5,398.47
10% on VAT S : 92.82 . 662.97 755.79
Less: 14% thereon . = ; ‘ -12.99 -92.82 ' .-105.81
10% on recovery from insurance o , 23.52 168.00 191,52
I ‘ 766.31 - 5,473.65 6,239.97
- |Michael James Organisation : v ’ o 2,784:32 i |
27-Mar-02|Advertising (Pro rata) 4 195.25 | - 1,394.61.| oo L o 1589.86
27-Mar-02|Valuation: Invoice11217 (Pro rata) 5 146.69 0 1,047.77: - .1,194.46
341.93 2,784.32
Administration Rent (Pro rata): 0 7,583.95: ) o
09-Apr-02|18/12/2001 - 31/03/2002 (3.5 months] 6 931.36 6,652.58 ' 1 7.583.95
VAT 4,404.83 4,404.83
Distribution Account:
Available award to Secured Landlord (Creditor 9) '32,872.86
Total Secured claim - 12,825.00
Interest @ 8% for 265 days (18/12/01 - 11/09/02) 744.90
13,569.90
Secured creditor number 13,569.90
Carried to Free Residue Account 19,302.56

55,664.70




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

ENCUMBERED ASSET ACCOUNT NO. 3

Encumbered:

Various equipment

Nature of Encumberance:

Instalment sale agreement in favour of Stannic .

REALISATIONS
Vchr N¢ VAT
Proceeds of sale of movables: _ 140,790.00 ,
27-Mar-02|Michael James Organisation 3 17,290.00 | 123,500.00 - 140,790.00
140,790.00
DISBURSEMENTS
Bond of security: , 3,934.28
As per Annexure "B" - 483.16 3,451.12 3,934.28
] 483.16 3,934.28
‘| Master's fees: 704.71
As per Annexure "B" 704.71 : : 704.71
Liquidator's fees: 15,774,114 - :
10% on sale 1,729.00 12,350.00 SR 14,079.00
10% on VAT 1 242.06 1,729.00 1,971.06
Less: 14% thereon - -33.89 -242.06 275.951
: = - 1,937.17 13,836.94 15,774.11
Michael James Organisation Sl ‘ ~ 589136 )
27-Mar-02 |Advertising (Pro rata) 4 509,19 3,637.09 | =~ 0 4,196.28
27-Mar-02|Valuation: Invoice11217 {Pro rata) -5 ©214.31 1,530.77 . 1,745.08
o 723.50 5,891.36
Administration Rent (Pro rata): . 19,778,644 | o e
09-Apr-02|18/12/2001 - 31/03/2002 (3.5 months) | 6 2,428.96 17,349.68 : o 19,778.64
VAT 11,717.22 11,717.22
Distribution Account: . ‘
Award to Secured creditor No. 1 82,989.69
140,790.00




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

| | |

ANNEXURE A

Schedule of interest earned and bank chi(Voucher 1)

First National Bank : cheque account

Account humber: 62032985345

Number Statement dated Interest Charges
1 26-Mar-02 - . 12,50
2 26-Apr-02 38.06 574.27
3 25-May-02 391.88 62.70
4 04-Jul-02 659.66 22.80
5 04-Aug-02 ' 663.05 22.80

1,752.65

695.07




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

|

ANNEXURE B

|

APPORTIONMENT OF BOND OF SECURITY AND MASTER'S FEES

Realisations Bond Masters Fees
Free Residue Account 1,752.65 48.98 8.77
Encumbered Asset No 1 18,240.00 509.70 91.30
Encumbered Asset No 2 53,984.70 1,508.56 270.22
Encumbered Asset No 3 140,790.00 3,934.28 704.71
214,767.35 6,001.52 1,075.00
BOND OF SECURITY:
Park Makelaars (Pty) Ltd
2-May-02|Sum insured: R260 000-00 A IR
' Premium due: 21/12/2001 8 1,482.00
2-May-02{Sum increased to: R520 000-00 9 1,348.02
5-Apr-02|Asset cover (15/01/2002 - 15/04/2002) 10 1,263.50
2-May-02|Asset cover (15/03/2002 - 15/06/2002) 11 -1,680.00
Sum insured: R40 000-00
Premium Due: 21/12/2002 228.00
6,001.52
MASTERS FEES: o
First R15 000 -100.00
On .975.00

R 195,000.00

1,075.00



ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

FIRST LIQUIDATION AND DISTRIBUTION ACCOUNT

| |

ANNEXURE C
VAT Schedule
Per Free Residue Account:
Proceeds of - -
Less: Bond of security : -6.01 -1,405.39
Less: Liquidators Fees _ -24.54
Less: Taxed bills -1,271.84
Less: Advertising -82.00
Less: Allowances -21.00 .
(1,405.39)
Per Encumbered Asset Account Number 1: }
Per sale of equipment ©2,240.00 2,240.00
Less: Bond of security ' -62.60 -723.57
|Less: Ligquidators Fees ) -250.97 |- :
Less: Admin rent -314.68
Less: Michael James Organisation -95.33
1,516.43
Per Encumbered Asset Account Number 2:
Per sale of equipment , T 6,629.70 |- 6,629.70
“|Less: Bond of security | . 18526 | -2,224.87
Less: Liquidators Fees ' -766.31
Less: Admin rent . -931.36
Less: Michael James Organisation ‘ . -341.93
4,404.83
Per Encumbered Asset Account Number 3: : : o :
. |Per sale of equipment 17,290.00 17,250.00
Less: Bond of security -483.16 -5,572.78
Less: Liquidators Fees -1,937.17 | :
Less: Admin rent -2,428.96
Less: Michael James Organisation ' ~ -723.50 |.
11,717.22
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