ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

SECOND AND FINAL LIQUIDATION AND
DISTRIBUTION ACCOUNT
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ECO EASI CC (IN LIQUIDATION)
MASTER'S REFERENCE NUMBER : C1311/2001
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
|
RECONCILIATION
Balance: Cheque Account on 06/09/2006 75,109.33
Loan refunded to i/e Hartley (22/08/2006) -57,000.00
18,109.32
To be paid: 7,474.09
Liquidator's Fees + VAT 7,278.09
Allowances 171.00
Masters Fees 325.00
Masters Fees paid (17/04/2003) -300.00
Provisions 828.00
Bank Charges 500.00
Bond renewal 228.00
Advertising 100.00
SARS: Post liquidation income tax 3,059.72 1,453.95
Less: Paid on 17/04/2003 -1,605.77
Ref: 9153/060/02/6 |
Distribution Account; N
Ct #| Per Free Residue Account ]
Preferent (Section 984) 8,353.29
5 Bridgett Hartley 14,593.29
Less: agreed wasted cost -6,240.00
18,109.33




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

|

FREE RESIDUE ACCOUNT: REALISATIONS

Interest earned: Current Account Vchr No, VAT 9,579.63
Per Annexture "A" 9,579.63 9,579.63
Debt collection: 54,263.30
2-Nov-02|Indevco 1 54,263.30
Carried forward from First Account 7,622.17 7,622.17
Provisions: First Account: 440.00
Bank Charges 350.00
Advertising 90.00
71,905.10
FREE RESIDUE ACCOUNT: DISBURSEMENTS
Bond of security: 1,060.20
As per Annexure "B" 130.20 930.00 1,060.20
130.20 1,060.20
o __|Master's fees: 325.00
As per Annexure "B" 325.00 325.00
Liquidator's fees: 7,278.09
10% on interest 134.11 957.96 1,092.08
10% on collection 759.69 5,426.33 6,186.02
893.80 957.96 7,278.09
Bank charges: 1,373.05
Per Annexture "A" 1,373.05 1,373.05
_____________________ Advertising: ‘ 80.00
6-Jan-03|Government Gazette Form F4 + F5 9.82 70.18 80.00
9.82 70.18 80.00
Cost regarding debt collection: 15,089.96
18-Nov-02|Indevco Business Consultants 2 759.64 5,426.00 6,185.64
18-Nov-02|Indevco Business Consultants 3 560.00 4,000.00 4,560.00
13-Jan-03|B Hartley 4 4,344.32 4,344.32
1,319.64 15,089.96
Allowances: 171.00
Postage & Petties 21.00 150.00 171.00
Legal costs re court action: 28,274.79
3-Jun-03|Terblanche Slabber & Pieters (provision) 5 5,000.00
6-Aug-03|Garlicke & Bosfield 6 3,849.44
6-Aug-03|TSP (R Fuls) 7 2,870.79
22-0ct-03 TSP (Pagel) 8 4,445.,53
22-0ct-03| TSP (Adv Geyer) 9 22,344.50
31-Oct-05/TSP: Disbursement re travel 10 -
1-Dec-05|TSP (Part: bill Pagel Schulenburg) 11 63,649.54
5-Aug-06|Less recovery -15,593.56
1-Aug-06|Less recovery -41,406.44
9-Aug-06|Less recovery -16,885.01
SARS: Post liquidation Income tax 3,059.72
Provisions: 600.00
Bank Charges 500.00 L
Advertising 100.00
Available for distribution 14,593.29

R 71,905.10




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

ANNEXURE A

Schedule of interest earned and bank charges:

First National Bank : cheque account
Account number: 62032985345
Number Statement dated Interest Charges
6 04-Sep-02 690.86 22.80
7 04-Oct-02 611.83 50.00
8 04-Nov-02 480.29 22.80
9 04-Dec-02 620.79 120.80
10 04-Jan-03 686.12 22.70
11 04-Feb-03 607.27 104.65
12 04-Mar-03 497.47 22.50
13 04-Apr-03 439.36 22.50
14 04-May-03 485.36 40.40
1 04-Jun-03 440.62 22.50
2 04-Jul-03 411.83 30.20
3 04-Aug-03 347.18 22.50
4 04-Sep-03 317.57 60.40
5 04-0ct-03 267.22 22.50
6 04-Nov-03 224.84 40.40
7 04-Dec-03 185.22 15.00
8 04-Jan-04 157.99 15.00
9 04-Feb-04 176.64 15.00
10 04-Mar-04 166.69 15.00
11 04-Apr-04 156.60 15.00
12 04-May-04 168.05 15.00
13 04-Jun-04 163.33 15.00
14 04-Jul-04 169.47 15.00
15 04-Aug-04 164.69 15.00
16 04-Sep-04 165.38 15.00
17 04-Oct-04 150.95 15.00
18 04-Nov-04 133.10 55.40
19 04-Dec-04 36.62 20.00
20 04-Jan-05 33.12 20.00
21 04-Feb-05 39.07 20.00
22 04-Mar-05 36.75 20.00
23 04-Apr-05 33.23 20.00
24 04-May-05 35.05 20.00
25 04-Jun-05 29.73 20.00
26 04-Jul-05 29.75 20.00
27 04-Aug-05 30.76 20.00
28 04-Sep-05 30.78 20.00
29 04-Oct-05 30.81 20.00
30 04-Nov-05 29.52 40.00
31 04-Dec-05 3.92 60.00
32 04-Jan-06 26.71 45.00
33 04-Feb-06 20.00
34 04-Mar-06 - 20.00
35 04-Apr-06 - 20.00
36 04-May-06 - 20.00
37 04-Jun-06 - 20.00
38 04-Jul-06 0.33 20.00
39 04-Aug-06 - 20.00
40 04-Sep-06 66.76 20.00
9,579.63 1,373.05
Calculation of post liquidation income tax:

Interest earned: First Account 1,752.65

Interest earned: This Account 9,575.63

11,332.28

Less: 10% (1,133.23)

Taxable income 10,199.05

Income tax @ 30% 3,059.72 |




ECO EASI CC (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER : C1311/2001

SECOND AND FINAL LIQUIDATION AND DISTRIBUTI
r

ON ACCOUNT

|

|

ANNEXURE B

APPORTIONMENT OF BOND OF SECURITY AND MASTER'S FEES

Realisations Bond Masters Fees
Free Residue Account 63,842.93 1,060.20 325.00
63,842.93 1,060.20 325.00
BOND OF SECURITY:
Park Makelaars (Pty) Ltd
Provision: Sum insured of R40 000-00
Premium Due: 21/12/2002 -228.00
3-Dec-02 |Actual premium on R53 000-00 302.10
23-0ct-03 |Park Renewal (R53 000-00) (21/12/03 - 04) 12 302.10
14-Oct-04 |Park Renewal (R40 000-00) (21/2/04 - 05) 13 228.00
5-Oct-05 Park Renewal (R40 000-00) (21/2/05 - 06) 14 228.00
Park Renewal (R40 000-00) (21/2/06 - 07) 228.00
1,060.20
MASTERS FEES:
Realisations: First Account 214,767.35
Realisations: This Account 63,842.93
278,610.28
First R15 000 100.00
On|R 260,000.00 1,300.00
1,400.00
Less: Paid in First Account -1,075.00

325.00




69°£22'SLL 6Z'E6SPT T6°'66C'Z0T 86°0Z8'ELL 16'66C°ECT 68°'0CT’L68
00£Z ‘AdNGSANTVIA
06'vbL 152493Ul 8€ x0g Od
(zv3a) s1a39ld 13gqe|S syduejqIa]
00'5z8'8 - 06'695'ET 00's578'8 06'695'€T 00'059'12 us|| spiojpuer] P11 (A1d) 2ysomuoiag Jasgnot| 6
) SbEL "ONITava|
(40)ipa.d Juedyddy) 0T xog Od
00288211 - - 00'2S8'21T 00288211 ueoq Asptey mebpug| g
62T/ '1S3M 13SH3W0S
97 X089 Od
98°'€Ze'b11 - - 98'€2E b1 - 98'€ZE b1 Plos Spoog P11 (Ad) [wimes plojsuainol| £
0859 ‘VHV.LvdvY B
- 8T x0d Od
£6'S/E'€ST - - £6'G/£'€ST - £6'S/£'€ST pios spoon DD siaquilf eianoyEes| 9
SHE/ 'ONITHVA
0T Xog Od
#0°6£9'88 62°€65'pT - €eeee’ss 00°000°91 £eger’so1 {v86 29S) 193 ‘Atejes Aspptey 1ebpug| g
9%97 "Tdvvd
LT0E855T0GZ 00V ¥ X089 Od
16’ ¢TIV 6% - - 16'CIb'6b - 16'C1H 60 paduRApE SBIUO Medeg yueg Jog| 4+ |
9%9/ “Tdvvd
420€855105¢ D2y  x0d Od
18'999'TT - zeovL'ot 18°999'1TT TE0bL0T £1°20%'TC (Tv3) oles Juswyeisug y4odag yueg Jog| ¢
SbEL 'ONITHVA )
26T Xog Od
88'+10'0¢ - - 88'+10'02 - 88'510°02 S32IAIRS 1§ SPO0D) axsamsiams bulleg| ¢
MINg H 1oy 0008 ‘NMOL 3dvD
2/1000-£L2ETHED 02Y 8€¢ %08 Od
97°L11'91C - 69'686'78 97'LT1'91C 69'686'78 56'907°66C (€v3) sojes JuswieIsu] oluuels) 1
QuYmv MIVAMY WIV1D WIV1D WIV1D VOLIATHD 40| ON
AJN3IDI43d o3s/4d 23s/4did AINTWININOD 23s/43d IV10L WIV1D 40 UNLYN SSTUAAV ANY TWVN [WIVTD
JUNOddY SIyL JUNOJDY ISUI4

ANNOJDV NOLLNETH1SIA ANV NOLLYAINOI1 TVYNId ANV ANOD3S

TOOZ/TTETD  YAGWNN IONFUIJITY SHILSVIN

(NOILVYAINdI1 NI) 2D ISV 003




