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BANK RECONCILIATION STATEMENT @ 24.03.2010

FIRST NATIONAL BANK - CURRENT ACCOUNT

NO.62080149888
Balance as per Bank Statement No.61 dated 27.02.2010
Less; Quistanding Cheque No.83 dated 24.03.2010

BALANCE PER CASH BOOK & 24.03.2010

FIRST NATIONAL BANK — CALL ACCOUNT

NO.62082208183
Balance as per Bank Statement No.59 dated 28.02.2010

TO BE PAID:

Liguidators’ Remuneration:

Free Residue

Encumbered Asseat Account No.1

VAT thereon
Allowance
VAT thereon

Less: irrecoverable Disbursements
OF CREIDTORS

SOUTH AFRI E E
Provision for the payment of Post Liquidation Tax—as
per Schedule “C” of the account

AWARDS PER PLAN OF DISTRIBUTION

Secured Creditor No.1
Preferent Creditors Nos 14 & 12 in terms of
section 98 — in full

ECI E

Free Residue
Encumbered Asset Account No.1

BALANCE CARRIED FORWARD TO THE FOURTH ACCOUNT

R219.13
R623,903.59
R524,122,72
R73,377.17
R200.60
—R28.00
R597,727.89

R145.60

R597,582.209

RB0,789.40

R1,000,000.00
R14,150.00

R25,735.73
R1,551,764.64

R20,748.51
R906.30
R19,840.21

R3,230,181.85

| R3,250,022.08

R3,250,022.06
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THIRD LIQUIDATION & DISTRIBUTION ACCOUNT IN THE MATTER OF GEMFARM
INVESTMENTS (PTY) LIMITED (IN LIQUIDATION) WHICH COMPANY WAS
LIQUIDATED BY ORDER OF THE HIGH COURT OF SQUTH AFRICA (CAPE OF GOOD
HOPE PROVINCIAL DIVISION} ON 11 FEBRUARY 2005, AS RENDERED BY THE
JOINT LIQUIDATORS, STEPHEN MALCOLM GORE, JOHANNES FREDERICK KLOPER
& ABDURAMAN MOOLLAJIE C/O SANEK TRUST RECOVERY SERVICES (PTY)
LIMITED, 370 FLOOR, 5 ST GEORGE’S MALL, CAPE TOWN.

MASTER’S REFERENCE NO. C 75/2005

FREE RESIDUE ACCOUNT

DATE

INCOME

VOUCHER
NO.

AMOUNT

TOTAL

BALANCE B FORWARD FROM THE

SECOND ACCOUNT

VAT RE PORTION OF LIQUIDATORS"
REMUNERATION EX THIRD ACCOUNT

WRITTEN-BACK

FIRST NATIONAL BANK ~ CALL OUNT
0.62082208183
Interest covering the period 31.12.2008 to

28.02.2010 (Statements numbered 46 - 59)

Pro rata as per Schedule “A”

241,227.8

R27,599.26

R13,310.45

R2,191.95

R43,101.66

DATE

DISBURSEMENTS

VOUCHER
NO.

AMOUNT

TOTAL

10.03.2009

16.09.2009

25.05.2009
08.07.2009

ASTRA BROKERS (PTY) LIMITED

Renewal of the Bond of Security for the
" period 16.02.2008 to 16.02,2009

Renewal of the Bond of Security for the

period 16.02.2009 to 16.02.2010

Pro rata as per Schedute “B"

ADVERTISING INSPECTION &

CONFIRMATION OF THE SECOND
ACCOUNT

Government Gazette —- Form 4
Government Gazette - Form §

ALLOWANCES
Petties & Postage
VAT thereon

FIRST NATIO K — CURRENT

ACCOUNT NO.82080149388
Bank Charges as per Bank Statements

covering the period 31.12.2008 to
27.02.2010 (Statements 48 - §1)

LIQUIDATORS' REMUNERATION

10% on R2,191.25
VAT therecn

R19,950.00

R19,950.00
9,900.00

R&3.20
RE53.20

R200.00
-R28.00

R362.55

R106.40

R228.00

R810.50

R219.13
R30.67

Balance C/Fwd

R1,757,25
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FREE RESIDUE ACCOUNT (CONTINUED)

DATE

DISBURSEMENTS (CONTINUED)

VOUCHER
NO.

AMOUNT

TOTAL

24.03.2010

SOUTH AFRICAN REVENUE SERVICE
Provision far the payment of Post Liquidation
Taxation —as per Annexure "C”

AUCOR SOUTH
Collection Charges re Books & Records

BALANCE CARRIED FORWARD TO THE
FOURTH ACCOUNT

Balance B/Fwd

R1,757.25

R552.38

R808.30

R238,885.73

R43,101.66
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ENCUMBERED ASSET ACCOUNT NO.1

BEING THE REALISATION OF DEBTOR COLLECTIONS & MOVABLES SUBJECT TO A
PERFECTED GENERAL NOTARIAL BOND IN FAVOUR OF THE INDUSTRIAL DEVELOPMENT
CORPORATION CF SOUTH AFRICA LIMITED (CLAIM NO.1)

DATE

INCOME

VOUCHER
NO.

AMOUNT

TOTAL

BALANCE BROUGHT FORWARD FROM THE
SECOND ACCOUNT '

FIRST NATIONAL BANK ~ CALL ACCOUNT
NO.62082208193

Interest covering the period 31.12,2008 to
28.02.2010 (Statements numbered 46 - 59)

Pro rata as per Schedule "A”

R241,227.81

R3,009,753.34

R239,035.86

R3,248,780.20

DATE

DISBURSEMENTS

VOUCHER
NO.

AMOUNT

TOTAL.

10.03.2009

16.09.2009

ASTRA B ERS {PTY} LIMITED
Renewal of the Bond of Security for the
period 16.02.2008 to 16.02,2009
Renswal of the Bond of Security for the
period 16.02,2009 to 16.02.2010

Pro rata as per Schedule “B”

SOUTH AFRICAN REVENUE SERVICE

Pravision for the payment of Post Liquidation
Taxation - as per Annexure “C*

LIQUIDATORS' REMUNERATION

10% on R239,035.86

Special Fee per agreement with the
Industrial Development Corporation of South
Africa Limited

VAT thereon

AWARD PER PLAN OF DISTRIBUTION

Secured Creditor No.1 - third award

BALANCE CARRIED FORWARD TO THE
FOURTH ACCOUNT

2
3

R19,950.00

R18,850.00
R38,900.00

R22,203.59
R500,000,00

R39,537.45

RE60,237.02

R523,903.50
R73,346.50

R1,000,000.00

R1,551,764.64

R3,248,789.20
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SCHEDULE “A”

APPORTIONMENT OF INTEREST EARNED

REALISATIONS
BALANCES B/FWD INTEREST
FREE RESIDUE R27,599.26 R2,191.95
ENCUMBERED ASSET ACCOUNT NO.1 R3,009,753.34 R239,035.86
R3,037,352.60 R241,227.81

SCHEDULE “B”

APPORTIONMENT OF BOND OF SECURITY

REALISATIONS BOND OF SECURITY
FREE RESIDUE R29,791.21 R362.55
ENCUMBERED ASSET ACCOUNT
NO.1 R3,248,789.20 R39,537.45
= R3,278,580.41 R39,900.00
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SCHEDULE “C”

CALCULATION OF POST LIQUIDATION TAX
INCOME TAX REFERENCE NO.9444299144

INTEREST PER THIS ACCOUNT R241,227.81
LESS: LIQUIDATOR’S REMUNERATION @ 10% R 24,122.78

TAXABLE INCOME R217.,105.03

POST LIQUIDATION TAX @ 28% ON R217,105.00 = R60,789.40

ALLOCATION THEREOF
INTEREST POST Ll?:)i(DAT!ON
FREE RESIDUE R2,191.95 R552.38
ENCUMBERED ASSET ACCOUNT NO.1 R239,035.86 R6G,237.02
R241,237.81 R60,789.40
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AFFIDAVIT

GEMFARM INVESTMENTS (PTY) LIMITED (IN LIQUIDATION) = -
“the Company”/ MASTER'S REFERENCE NO. C 75/2005 =~ -

I, the undersigned, STEPHEN MALCOLM GORE in my capacity as JOINT
LIQUIDATOR of the above Company hereby make oath and declare that to the best of
my knowledge and belief, the attached account contains a full and true reflection of
my administration of the Company to date of the account and that all the assets have
been realised and accounted for, save and except for those as reflected per the
attached list of ynrealised assets.

N

=
SMGORE/ JO!NT’LIQUIDATOR

THE DEPONENT ACKNOWLEDGES THAT HE KNOWS AND UNDERSTANDS THE CONTENTS
OF THIS AFFIDAVIT, WHICH AFFIDAVIT WAS SWORN TO AND SIGNED AT CAPE TOWN
THIS 22.-DAY OF APl 2010 IN ACCORDANCE WITH THE
REQUIREMENTS OF REGULATION R1258 DATED 21 JULY 1972, AS AMENDED BY
REGULATION NO.1648 DATED 19 AUGUST 1977, AND AS FURTHER AMENDED BY
REGULATION NO.1428 DATED 11 JULY 1980.

BEFOR____E\QIIE,

0

COMMISSIONER OF OATHS

ADAM SIMON HARRIS
Commissioner of Oaths
Praclising Attorney, RS 4.

SA Reserve Bank Buildin g

GO St. Georges Mall, Cape Towr




AFFIDAVIT

GEMFARM INVESTMENTS (PTY) LIMITED (IN LIQUIDATION) - -

“the Company”/ MASTER’S REFERENCE NO. C 75/2005 - =

I, the undersigned, JOHANNES FREDERICK KLOPPER in my capacity as JOINT
LIQUIDATOR of the above Company hereby make oath and declare that to the best of
my knowledge and belief, the attached account contains a full and true reflection of
my administration of the Company to date of the account and that all the assets have
been realised and accounted for, save and except for those as reflected per the
attached list of unrealised assets.

J F KLOPPER / JOINT LIQUIDATOR

THE DEPONENT ACKNOWLEDGES THAT HE KNOWS AND UNDERSTANDS THE CONTENTS
OF THIS AFFIDAVIT, WHICH AFFIDAVIT WAS SWORN TO AND SIGNED AT

THIS DAY OF 2010 (N
ACCORDANCE WITH THE REQUIREMENTS OF REGULATION R1258 DATED 21 JULY 1972,
AS AMENDED BY REGULATION NO.1848 DATED 18 AUGUST 1977, AND AS FURTHER
AMENDED BY REGULATION NO.1428 DATED 11 JULY 1980.

BEFORE ME,

COMMISSIONER OF OATHS




AFFIDAVIT

GEMFARM INVESTMENTS (PTY) LIMITED (IN LlQUlDATION) - o
“the Company” / MASTER’S REFERENCE NO. G 7512005 -

I, the undersigned, ABDURAMAN MOOLLAJIE in my capacity as JOINT LIQUIDATOR
of the above Company hereby make oath and declare that to the best of my
knowledge and belief, the attached account contains a full and true reflection of my
administration of the Company to date of the account and that all the assets have
been realised and accounted for, save and except for those as reflected per the
attached list of unrealised assets.

A MOOLLAJIE / JOINT LIQUIDATOR

THE DEPONENT ACKNOWLEDGES THAT HE KNOWS AND UNDERSTANDS THE CONTENTS
OF THIS AFFIDAVIT, WHICH AFFIDAVIT WAS SWORN TO AND SIGNED AT

THIS DAY OF 2010 IN ACCORDANCE
WITH THE REQUIREMENTS OF REGULATION R1258 DATED 21 JULY 1972, AS AMENDED BY
REGULATION NO.1648 DATED 19 AUGUST 1977, AND AS FURTHER AMENDED BY
REGULATION NO.1428 DATED 11 JULY 1980.

. BEFORE ME,

COMMISSIONER OF OATHS




LIST OF UNREALISED ASSETS

Possible Further Debt Collections

Interest on Credit Balances

VAT refunds

Claims against third parties subject to disputes & litigation

RO




