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EDRE! INVESTMENTS 7 LIMITED
(IN LIQUIDATION)

MASTER’S REFERENCE NO.C 761/2009

FIRST LIQUIDATION, DISTRIBUTION
& CONTRIBUTION ACCOUNT

SUBMITTED BY:

THE JOINT LIQUIDATORS:
S M GORE, J F KLOPPER &
A Q KHATIEB

C/O SANEK TRUST RECOVERY SERVICES
(PTY) LIMITED

3RD FLOOR,

5 ST GEORGE'’S,

ST GEORGE’S MALL

CAPE TOWN

8001




BANK RECONCILIATION STATEMENT @ 15.03.2011

STANDARD BANK — CURRENT ACCOUNT NO.07 284 4310
Balance as per Bank Statement No.17 dated 31.01.2011
Add: Transfer from Call Account dated 08.02.2011

Less: Outstanding Cheques 12, 13, 15, 16 and 17
Less: Transfer to Call Account dated 09.03.2011
BALANCE PER CASH BOOK @ 09.03.2011
STANDARD BANK — CALL DEPOSIT ACCOUNT NO.
07 8876796

Capital & Interest as per Bank Statement No.9 dated
28 February 2011

Add: Transfer from Current Account dated 09.03.2011

TO BE RECEIVED:

Hermans & Roman - Cash on Hand as per Annexure “A”
Less: Amounts credited to cash book:-

15.12.2010 (As per Bank Statement No.16)

15.01.2011 (As per Bank Statement No.17)

TO BE PAID:

LIQUIDATORS' REMUNERATION

Free Residue Account

Encumbered Asset Account No.1

R234,483.97
R450,000.00

R2,284,880.83

R2,787.72
R2,804.87

NIL
R1,337,470.65
R1,337,470.65

RA485,722.47
R17,000,000.00
R17,485,722.47
R17,002,917.51
__R450,000.00

R32,804.96

R684,483.97

R2,279,288.24

VAT thereon R187,245.89
Allowance - Petties & Postage R364.00
VAT thereon R50.96 R1,525,131.50
TRADEPOST 62 (PTY) LIMITED T/A AUCOR SOUTH
Adbvertising & Auction Expenses R50,254.18
MASTER'S FEES R25,000.00
AWARD PER PLAN OF DISTRIBUTION
Secured Creditor No.1 (Standard Bank of SA Limited) — First Award  R17,500,000.00
Less: Paid on Account (09.02.2011) R17,000,000.00

R500,000.00
Less: Contribution Due as per Plan of Contribution R52,159.88 R447,840.12
BALANCE CARRIED FORWARD TO THE SECOND ACCOUNT
Encumbered Asset Account No.1 R948,351.37

R2,996,577.17 R2,996,577.17
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FIRST LIQUIDATION, DISTRIBUTION & CONTRIBUTION ACCOUNT IN THE MATTER. OF EDREI
INVESTMENTS 7 LIMITED (IN LIQUIDATION), WHICH COMPANY WAS LIQUIDATED BY ORDER
OF THE WESTERN CAPE HIGH COURT, CAPE TOWN ON 5™ AUGUST 2009, AS RENDERED BY
THE JOINT LIQUIDATORS, STEPHEN MALCOLM GORE, JOHANNES FREDERIK KLOPPER &
ABDUL QADIR KHATIEB C/O SANEK TRUST RECOVERY SERVICES (PTY) LIMITED, [3r° FLOOR,
5 ST GEORGES MALL, CAPE TOWN.

MASTER'S REFERENCE NO. C 761/2009

FREE RESIDUE ACCOUNT:

- DATE |

_INCOME

VOUCHER

NO.

~ AMOUNT

TOTAL

31.10.2009

STANDARD BANK
Cash Found in Estate

STANDARD BANK — CALL DEPOSIT ACCOUNT
NO.07 887 679 6

Interest covering the period 10.06.2010 to

28 February 2011

(Bank Statements numbered 1 - 9 refer)

Pro rata as per Schedule “A”

CONTRIBUITON DUE
As per Plan of Contribution

R59,483.97

R16.66

R0.04

R52,159.88

R52,176.58
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FREE RESIDUE ACCOUNT: (CONTINUED)

DATE

DISBURSEMENTS -

VOUCHER
NO.

AMOUNT

TOTAL

22.12.2009

09.12.2010

23.03.2010
29.04.2010
05.05.2010

22.12.2009

22.10.2010

LBS CAPE (PTY) LIMITED
Bond of Security for the period
07.08.2009 to 20.08.2010

Renewal of the Bond of Security for the period

07.08.2010 to 20.08.2011

Pro rata as per Schedule “B”

ADVERTISING SECOND MEETING
OF CREDITORS
Government Gazette - Form 1

Independent Newspapers (Pty) Limited
Media 24 Limited t/a Die Burger

BOWMAN GILFILLAN
Taxed Bill of Costs re Liquidation

DUVENAGE & DE VILLIERS
Attending Second Meeting of Creditors

ALLOWANCE
Petties & Postage
1 Proved Creditor @ R14.00

VAT thereon

STANDARD BANK — CURRENT ACCOUNT

NO.07 284 4310
Bank Charges as per Bank Statements

numbered 1 - 17

MASTER'S FEES
Pro rata as per Schedule “C"

LIQUIDATORS’ REMUNERATION

Nil Fee Claimed ex Free Residue Account

10

R171,000.00

R68,400.00
R239,400.00

R53.20
R877.80
R861.87

R350.00

R14.00

RO.17

R1,792.87

R48,168.02

R456.00

R364.00

R50.96

R1,344.55

R0.01

NiL

R52,176.58
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ENCUMBERED ASSET ACCOUNT NO.1

BEING THE REALISATION OF IMMOVABLE PROPERTY BEING ERF 2410 & 2411 PARSONS
VLEI, PORT ELIZABETH NOW CONSOLIDATED INTO ERF 2659 SUBJECT TO MORTGAGE
BONDS IN FAVOUR OF THE STANDARD BANK OF SOUTH AFRICA LIMITED (CLAIM NO.1)

N K VOUCHER | = .-
DATE". - INCOME ) NO. ‘ AMOUNT' TOTAL
A\
RENTAL INCOME EX HERMANS & ROMAN
As per Annexure “A” (incl. VAT R527,452.77) R4,294,972.61
Add: Interest Received R76,539.95
R4,371,512.56
Less: VAT Payments R386,620.66
Rental Expenses R871,421.90 R3,113,470.00
BOWMAN GILFILLAN
11.01.2011 Gross Proceeds re Sale of Inmovable Property 11 R18,000,000.00
Add: Rates Received R244,448.00
R18,244,448.00
Less: Rates Paid R244,382.00
Additional Charges, Rates Clearance R3,805.29
Commission (Aucor) R615,600.00 R17,380,660.71
SOUTH AFRICAN REVENUE SERVICE
21.12.2010 | VAT refund 12 R17,553.39
STANDARD BANK - CALL DEPOSIT
ACCOUNT NO.07 887 679 6
Interest covering the period 10.06.2010 to
28 February 2011
(Bank Statements numbered 1 - 9 refer) 2 R59,483.97
Pro rata as per Schedule “A” R59,483.93

R20,571,168.03
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ENCUMBERED ASSET ACCOUNT NO.1 (CONTINUED)

D}ATE : , » DISBURSEMENTS VQ:%HER , AMOUNT TOTAL
LBS CAPE (PTY) LIMITED
22.12.2009 | Bond of Security for the period
07.08.2009 to 20.08.2010 3 R171,000.00
09.12.2010 | Renewal of the Bond of Security for the period
07.08.2010 to 20.08.2011 4 R68,400.00
R239,400.00
Pro rata as per Schedule “B" R239,399.83
BOWMAN GILFILLAN
22.12.2009 | Counsels Fees & Disbursements re Section
386(5) application 13 R3,705.00
22.12.2009 | Legal Fees & Disbursements re Section 386(5)
application 14 R31,303.24
08.02.2010 | Legal Fees & Disbursements re Section 386(5)
application 15 R3,474.72
20.10.2010 | Administration Rates Clearance 16 R244,963.16 R283,446.12
TRADEPOST 62 (PTY) LIMITED T/A AUCOR
SOUTH
Advertising & Auction Expenses 17 R50,254.18
MASTER'S FEES
Pro rata as per Schedule “C" R24,999.99
LIQUIDATORS' REMUNERATION
10% on R4,448,549.88 R444,854.98
5% on R18,000,000.00 (Going Concern) R900,000.00
R1,344,854.98
Less: 14% (VAT R527,452.77 x 10%) R7,384.33 R1,337,470.65

VAT thereon

AWARD PER PLAN OF DISTRIBUTION
Secured Creditor No.1 - First Award

BALANCE CARRIED FORWARD TO THE
SECOND ACCOUNT

R187,245.89

R17,500,000.00

R948,351.37

R20,571,168.03
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SCHEDULE “A”

APPORTIONMENT OF INTEREST EARNED

NETT
INTEREST
REALISATIONS
FREE RESIDUE ACCOUNT R16.66 R0.04
ENCUMBERED ASSET ACCOUNT NO.1 R20,511,684.10 R59,483.93
TOTALS R20,511,700.76 R59,483.97
SCHEDULE “B”

APPORTIONMENT OF BOND OF SECURITY

GROSS BOND OF
REALISATIONS SECURITY
FREE RESIDUE ACCOUNT R16.70 RO.17
ENCUMBERED ASSET ACCOUNT NO.1 R22,448,549.88 R239,399.53
TOTALS R22,448,566.58 R239,400.110
SCHEDULE “C”

APPORTIONMENT OF MASTER’S FEES

GROSS MASTER'S
REALISATIONS FEES
FREE RESIDUE ACCOUNT R16.70 R0.01
ENCUMBERED ASSET ACCOUNT NO.1 R22,448,549.88 R24,999.89
TOTALS R22,448,566.58 *R25,000.00

*Maximum Fee in terms of Section 153 (Third Schedule)




EDREI INVESTMENTS 7 LIMITED [IN LIQUIDATION] Annexure "A"
Master's Reference Number C 761/2009
Rent and Expenditure Summary
Hunter's Retreat (Annexure A1)
Sep-09 R 148,485.89 R-17,305.81  R-17,305.81
Oct-09 R 304,265.65 R-46,131.95 R -46,131.95
Nov-09 R 62,175.07 R-47,663.61 R-23,727.28 R -71,390.89
Dec-09 R 173,375.72 R-101,474.67 R -101,474.67|
Jan-10 R 343,766.89 R-46,034.99 R-46,034.99
Feb-10 R 263,236.02 R 3,105.46 R-58373.42| R-55267.96
Mar-10 R227,374.36 R-61,535.61| R-115363.26 R-176,898.87
Apr-10 R 87,572.37 R 6,602.22 R -35,405.64 ‘R-28,803.42
May-10 R 527,050.87 R 3,555.28 R -21,256.90 R-55,154.10 R-72,855.72
Jun-10 R 413,522.86 R7,257.35 R-48,477.84 R-41,220.49
Jul-10 R 256,661.57 R5,034.37 R-102,947.28 R-50,492.71| . R ]
Aug-10 R 264,445.19 R6,179.36 R -45,039.14 ‘R-38,859.78
Sep-10 R 263,063.44 R 6,954.39 R-52,686.28 R-41,787.13 R-87,519.02
Oct-10 R 264,125.94 R 7,804.34 R -48,378.50 R -40,574.16|
Nov-10 R 267,375.89 R 9,065.95 R -53,929.20 R-19999.48|  R-94,86273
Dec-10 R 265,647.14 R9,829.17 R-43,707.78| - R-33,878.61
Jan-11 R 283,439.48 R 11,152.06 R-46,601.78 R -44,568.20 R -80,017.92
ofs Deposits R-120,611.74
R 4,294,972.61 R 76,539.95 R0.00] R-386,620.65] R-871,421.90] R-1,181,502.61] R 3,113,i70.00|
Represented by:
Transfers from Hermans & Roman to Edrei 7 Limited [In Liqidation]

- September 2009 R 28,068.18

- October 2009 R 31,761.66

- November 2009 R 5,814.00

- December 2009 R 200,000.00

- February 2010 R 6,371.46

- April 2010 R 3,053.78

- May 2010 R 35,928.45

- June 2010 R 505,188.69

- August 2010 R6,791.11

- October 2010 R 2,643.32

- November 2010 R 2,968.52 R 828,589.17

CERTIFIED

& CORRECT

2

)

Cash on Hand - Hermans & Roman

- Hunter's Retreat

R 2,284,380.83

(5]

S.M. GORE/107 L\QUIDATOR

/‘T/}:KLOPPER/JONT LIQUIDATOR

A.Q. KHATIEB/JOINT LIQUIDATOR
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EDRE! INVESTMENTS 7 LIMITED (IN LIQUIDATION)

MASTER'S REFERENCE No:  C761/2009
FIRST PLAN OF CONTRIBUTION

Pg1

CLAIM  NAME AND ADDRESS AMOUNT UPON CONTRIBUTION
NO OF CREDITOR WHICH LIABLE This DEFICIENCY
TO CONTRIBUTE Account
1 STANDARD BANK OF SA LIMITED 0.00 52,159.88 2771,738.63
P O BOX 8786
JOHANNESBURG
2000 SHORTFALL
2,719,578.75
GRAND TOTAL .. 2,719,578.75 §2,159.88 2771,i38.63




SU8.6'6LLT 000 000 000000052} |§2'826'6LLC (51866120  |s18.5'612'02 _ IYLOL ANVYD
GL8IS6LLT

0002

TIV4LHOHS DUNISINNYHO!

oas] [o3s] . 98/8X080d

- VOTLWEOIZEQDL - ON DY QILINM VS 40 YNVE QMVONYLS

61815611 00°000°005"Z1 GL8I6'612'0 | 54'8L5'6LC0C aNO8 FOVOLION L
AONFIOITA  LISTHIING | HP00000  INIHIITHd | INIHENONOD  INIHIJTUd Iviol NWIV1D 40 3¥NLYN $SIYAAY 2 AWVYN SHOLIAIYD
INFUYNONOD  /a3uno3s 1a3uno3s NOILNGIYLSIA 40 NY'1d LSHIH
% SQIvMY SWIV1D 6002/L9/0 <ON JONIHIHFH SYTLSYWN
(NOLLYQINOIT NI) @3.LINIT Z SINTWLSIANI (3HaT

1d




AFFIDAVIT

l, the undersigned, STEPHEN MALCOLM GORE, in my capacity as JOINT LIQUIDATOR of

the above Company hereby make oath and declare that to the best of my knowledge and

belief, the attached account contains a full and true reflection of my administration of the
Company to date of the account and that all the assets have been realised and:accounted

for, save and except for those as reflected per the attached list of unrealised assels.

J

(>
S MGORE IJOIN:/L&UIDATOR

THE DEPONENT ACKNOWLEDGES THAT HE KNOWS AND UNDERSTANDS THE CONTENTS OF THIS AFFIDAVIT,
WHICH AFFIDAVIT WAS SWORN TO AND SIGNED AT CAPE TOWN THIS_“t ! pAY oF AP < 2011 IN
ACCORDANCE WITH THE REQUIREMENTS OF REGULATION R1258 DATED 21 JULY 1972, AS AMENDED BY

REGULATION NO.1648 DATED 19 AUGUST 1977, AND AS FURTHER AMENDED BY REGULATION NO.1428 DATED 11
JULY 1980.

BEFORE ME,

74

COMMIS é OF OAES

JENNIFER MISPLON
8T™H FLOOR, No.5 STGEORGE'S MA.
CAPE TOWN
COMMISSIONER OF OATHS
PRACTISING ATTORNEY, R.5.



AFFIDAVIT

¢ :
I, the undersigned, JOHANNES FREDERIK KLOPPER, in my capacity :as JO

/4
LIQUIDATOR of the above Company hereby make oath and declare that to the ibest of my
knowledge and belief, the attached account contains a full and true reﬂec}tion of my,
administration of the Company to date of the account and that all the assets have been

realised and accounted for, save and except for those as reflected per the attaic:hed list of
unrealised assets.

i

JF KL%( / MIQUDATOR

THE DEPONENT ACKNOWLEDGES THAT HE KNOWS AND UNDERSTANDS _;LHE CONTENTS OF THIS AFFIDAVIT,
WHICH AFFIDAVIT WAS SWORN TO AND SIGNED AT CAPE TOWN THIS_3 DAY OF Vil 2011 IN
ACCORDANCE WITH THE REQUIREMENTS OF REGULATION R1258 DATED 21 JULY 1972, AS %A\MENDED BY

REGULATION NO.1648 DATED 19 AUGUST 1977, AND AS FURTHER AMENDED BY REGULATION NO.1428 DATED 11
JULY 1980.

BEFORE ME,

COMMISSIONER C%-,(OATHS

HiLLARY ApINE %ﬁﬁ&ﬂgs
_C SGIONER OF OAL
CONMEIELER 7




AFFIDAVIT

l, the undersigned, ABDUL QADIR KHATIEB, in my capacity as JOINT LIQUIDATOR of the
above Company hereby make oath and declare that to the best of my knowledge iand belief,

the attached account contains a full and true reflection of my administration of the Company
to date of the account and that all the assets have been realised and accounted for, save

and except for those as reflected per the attached list of unrealised assets.

A QKHATIEB / JOINT LIQUIDATOR

THE DEPONENT ACKNOWLEDGES THAT HE KNOWS AND UNDERSTANDS THE CONTENTS OF THIS AFFIDAVIT,
WHICH AFFIDAVIT WAS SWORN TO AND SIGNED AT CAPE TOWN THIS DAYOF . 2011 IN
ACCORDANCE WITH THE REQUIREMENTS OF REGULATION R1258 DATED 21 JULY 1972, AS AMENDED BY

REGULATION NO.1648 DATED 19 AUGUST 1977, AND AS FURTHER AMENDED BY REGULATION NO.1428 DATED 11
JULY 1980, ‘

BEFORE ME,

COMMISSIONER OF OATHS



EDREI INVESTMENTS 7 LIMITED (IN LIQUIDATION)
MASTER'S REFERENCE NO. C 761/2009
LIST OF UNREALISED ASSETS

1. VAT refunds.
2. Interest.

3. Possible inter-company loan recoveries.



