Masters Reference T.4293/2012

BELTON MINING GROUP PROPRIETARY LIMITED

(IN LIQUIDATION)

SECOND & FINAL

LIQUIDATION

AND

DISTRIBUTION ACCOUNT

Date of Liquidation : 15 March 2013

Tel (011) 991 5500 PO Box 21341, Helderkruin, 1733

Fax (011) 991 5506 Unit B5, Clearview Office Park,

E-mail : admin@corprecover.co.za 77 Wilhelmina Avenue, Constantia Kloof,
Roodepoort

INDEPENDENT

CORPORATE RECOVERY ADVISORS




BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T4293/12

INDEX
PAGE DESCRIPTION
Ji=3 Liquidation Account
4 Schedule "A"

Master's fee calculation and Bond of Security

5 Schedule "B"
Apportionement of Interest

6 Schedule "C"
Tax Schedule
7-14 Distribution Account
15-17 Affidavits duly signed by Joint Trustees
18 - 20 Voucher Nos. 1-17

21 Bank Statements




BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)

SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T4293/12

N | Bank Reconciliation B e
____ Date Bank Reconciliation [R] Voucher | ~[R] R]
| _
Income ! | .
ABSA Bank account o ' 1 D
Account number: 40-8106-1328 105,112.10 B 105,112.16
= _|Payments to be made i.t.o. 1st account -
ABSA i 2018029 |
. Expenses to be paid
i ~|Master's fees — | 450.00
'Liquidator's fees: o - 584820 |
|  Free Residue 5,130.00 -
| - Vat thereon 718.20 o -
i 'Provisions - : _14,346.20
{Provision for bank charges i 1,000.00
| 1
Bond of Security N 51,300.00 |
|
[ South African Revenue Services IE 2,584 47 -
| PostLiquidation Income Tax|_ __ 8,806.79 '
— o Post Liquidation VAT|-  11,391.26 . - —
|
Awards: B - P [ =
i Concurrent Dividend ] | 1457180
K o R "T o 105,112.16 105,112.16
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BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)

SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: T4293/12

I
Free Residue Account | |
Date Free Residue Account ~ [R] ‘Voucher [R] Rl
Income
Balance b/f from First Account ) 31,114.49
Sale of movable assets : B ~ 51,300.00
Pro rata interest - WAT 37,126.47
- Expenses i N
5,130.00
Liguidators' Fees N
10% on sale of movable assets 5,130.00
10% on interest
Spendiff|. -
Adjusted Liquidator's fee 5,130.00 o
Vat thereon ) 718.20
Pro Rata Master's fees "A" 450.00
Pro Rata Bond of security B "A" 3420000 |
{Bank Charges "B" 2,961.00 ]
Advertising: - 597223 -
o Plaza Invest 1,710.00 1 '
Delivery costs 147.40 2 — F
Delivery costs 550.00) 10 :
Government Gazette 77.30 3 :
Government Gazette 77.30 -4 -
Government Gazette 77.30 16 ;
Delivery costs - i 449.53 12 !
_|Plaza Invest 114.00 9 | .
Delivery costs o 147.40 5
Plaza Invest I 114.00 L A
Plaza Invest 1,140.00 | 11 N
Plaza Invest 570.00 6
Plaza Invest ~ 570.00 7
_|Plaza Invest 228.00 | 8 - )
Park Village Auctions - 43,776.00
~ Storage books and records 1632160 13
B - ) 8,755.20 14
| 19,699.20 15 )
Post Liquidation Income Tax el 8,806.79
B Post Liguidation VAT - "c" 11,391.26 ) B
i Provisions o o 14,346 20
Storage PVA (4 months) 8,755.20 | - B
_ Storage Plaza Invest 2,736.00
Postage and Petties £00.00 e T
B Proved Creditors 1,225.00 .
Storage fee 1,030.00 B B
Concurrent dividend 14,571.80
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BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T4293/12

1 i
— 119,540.96 | 119,540.96
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BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T4293/12

) — SCHEDULE "A"
Date Schedule "A" [R] Voucher | [R] [R]
Realizations - =
Free Residue N - T 51,300.00
Interest earned __ 37,126.47
N - B 88,426.47
) Master's fees B . i B
T Asset Valueit.o. 1st account| 4,177,690.58 : | -
i Onfirst|  15,000.00 100.00 o
- ‘ On balance| 4,251,117.05 _ { 21,250.00 |
LESS: Paid in First Account| - 2080000 |
o '_“E'AMGUNT'PAYAE{E B 450.00 ;-
!PErEE_rgicgﬁ___ - - B |
~ |Bond of security : - i -
i1st Premium :
_|Period "16/04/16 - 15/04/17 | ~17,100.00
Renewal Premium - ______ N
Period '16/04/17 - 15/04/18 B o 17,100.00
e = 34,200.00
.
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BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUNMBER: T4293/12

SCHEDULE"B"

—

Statement no

Interest Eamed

“Bank Charges

09/14 Statement number 17 ~ 5,607.16 81.75
10/14 Statement number 18 ~ 4,680.88 | = 81.75 |
11/14 _ [Statement number 19 378029 | ) 81.75 |
12114 Statement number 20 3,869.84 | | 8175
01/15 Statement number 21 ; 3,859.80 | 87.00 | -
02/15 Statement number 22 ) 3,5625.72 87.00 |
03715 Statement number 23 3,282.87 g7oo|
04/15 | Statement number 24 524.90 | o 87.00
05/15  |Statement number 25 290.76 ~ 87.00
06/15  |Statement number 26 494.76 87.00 N
07/15 _|Statement number 27 i 679.51 ~87.00 - i
08/15 Statement number 28 396.85 87.00 '
09/15 Statement number 29 383.59 87.00
10/15 Statement number 30 '386.12 87.00
11/15 Statement number 31 38071 87.00
12118 Statement number 32 385.60 ~ 87.00
01/16 Statement number 33 390.49 95.00
02/16  |Statement number 34 402.74 85.00
03/16 | Statement number 35 _ 44158 95.00 | =
04716 Statement number 36 B - 440.29 95.00
05/16 Statement number 37 456.50 - 85.00
08/16 Staternent number 38 532.31 115.00
07/16 | Statement number 1 223.84 i -
08/16  |Statement number 2 '579.50 - -
09/186 Statement number 3 ] 56395 | -
10/16 Statement number 4 585.91 | -
~|Provision - 100000
| Total 37,126.47 2,961.00 —————
|
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BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTER'S REFERENCE NUMBER: T4293/12
I |
SCHEDULE "C" - TAX SCHEDULE

— T T | |

Vat Payable to the Receiver

|[Account | Proceeds Output | Input Vat

Free Residue o

Debtors collected - -

B Liquidator's Fees-  5,848.20 — - _718.20]
___Bond of security |- 34,200.00 - 4,200.00 |
) Bank Charges -  2,961.00 | |- 363.63
Expenses - 5972.23 R 733.43
Park Village Auctions - 43,776.00 : 5,376.00
| ;

B - 9275743 - |- 11,391.26 |- 11,391.26
TOTAL T — 11,391.26
Income Tax on post liguidation Income
Interest earned on estate bank account | 37,126.47 |  37,126.47 | -

|
Less: Bank Charges |- 1ee100[- 19100 [
Less: Liquidators fees - 3,712.65 | | -
Taxable income ' 35,165.47 31,452.82 | ’
Tax @ 28% - | 8,806.79 8,806.79 | B B
Income tax payable [ 8,806.79 ) )
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BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T4293/12

LIQUIDATOR'S AFFIDAVIT

We, the undersigned,

JOHANNES FREDERICK KLOPPER

the appointed joint trustees of the insolvents, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of the estate to date hereof and to the best of our knowledge
all the assets of the insolvents have been dealt with in this account.

[

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at<(;(13’kn G:Df‘b on theDL day of
Joduara 2017, the regulations contained in the Government Notice No R 1258 of 21 July 1972,
as amer@g\d, and the Government Notice No R 1658 of 19 August 1977, as amended, having been

complied with.

ﬁ 4
¥ lﬂ%@\//
COMMISSIONER QF OATHS

Full names:
Business Address: ANGELENE #OOQLE
Office: COMMISSIONER OF OATHS (ReA

i.t.o. Section 5(1) of tha Act
# 9/1/8/2 Randburg .
2?-7“" Avenue Park{ wr Norlh (:1 .
ST AT - M ¥ .
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SETTON MINING GROUP (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: _T4293/12

LIQUIDATOR'S AFFIDAVIT

We, the undersigned,

SUMAIYA ABDOOL GAFAAR KHAMMISSA

the appointed joint trustees of the insolvents, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of the estate to date hereof and to the best of our knowledge

all the assets of the insolvents have been dealt with in this account. ,)
dflm
cQ A —

SAG KHAMMISSA

| hereby certify that the Deponent has acknowledged that he knows and ynderstands the .
contenti of this affidavit, which was signed and sworn before me at AL TUUA __ onthe (_13_ day of

r,( Vg 2017, the regulations contained in the Government Notice No R 1258 of 21 July 1972,
as amended,aﬁd the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.
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BELTON MINING GROUP (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTER'S REFERENCE NUMBER: T4293/12

LIQUIDATOR'S AFFIDAVIT

We, the undersigned,

EZEKIEL PHETOLA MAENETJA

the appointed joint trustees of the insolvents, do hereby make oath and say that the aforegoing contains a
full and true account of our administration of the estate to date hereof and to the best of our knowledge
all the assets of the insolvents have been dealt with in this account.

miﬂ

S

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at Brejcf.’f(:, on theL day of
A\ar (‘\'\ 2017, the regulations contained in the Government Notice No R 1258 of 21 July 1972,
as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.
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COMMIFS|ONER OF OATHS
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