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ACCOUNT
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PARADIGM RENTALS GAUTENG (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C671/2001

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

RECONCILIATION

Balance: Cheque Account (01/04/2003) 16,441.30

Balance: Call Account (31/03/2003) 1,005,437.04
1,021,878.34

To be paid: 257,906.30

Liquidator's Fees + VAT 246,935.30

Allowances 171.00

Masters Fees 10,800.00

Provisions 7,700.00

Bank Charges 200.00

Bond renewal 7,410.00

Advertising 90.00

SARS (Ref: 4740160322, Cape Town) 1,494.92

VAT due per Free Residue Account 1,494.92

Distribution Account:

Encumbered Asset 1: 1,318,635.72 10,438.88

Less: Paid on 22/10/2002 -981,106.84

Less: Retained on 25/10/2002 -327,090.00

Encumbered Asset 2: 561,902.53

Cape Finance Corporation (Ct 11) 54,599.96

Cape of Good Hope Bank (Ct 3) 507,302.56

Carried to Third Account 182,435.71

1,021,878.34




PARADIGM RENTALS GAUTENG (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C671/2001

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE ACCOUNT: REALISATIONS

Vchr No. VAT Excl VAT TOTAL Calculationy
Interest earned: Current Account 3,810.31
Per Annexture "A" 3,810.31
Sale of movables: 19,760.00
28-Aug-02 |Iningi Investments 1 1,166.67 8,333.33 9.500.00
14-Nov-02 | Park Village 2 1,260.00 9,000.00 10,260.00
2,426.67  19,760.00 |
Carried forward from First Account 167,709.73
Provisions: First Account: 590.00
Bank Charges 500.00
Advertising cost 90.00
R 191,870.04
FREE RESIDUE: DISBURSEMENTS
Bond of security; 67.83
As per Annexure "B" 8.33 59.50
Master's fees; 98.86
As per Annexure "B" 98.86
Liguidator's fees: 2,648.29
10% on interest 53.34 381.03 434,38
10% on movables 276.64 1,976.00 2.252.64
Less: (4.76) -33.97 (38.73)
329.98 2,646.29
Bank charges: 2.20 1
Per Annexture A 2.20
[ |Advertising: 72.00
04-Mar-03|Government Gazette Form F4 + F5 8.84 63.16 72.00
8.84 72.00
Realising cost: 4,589.24
09-0ct-02 |Racale CC (Repairs to telephone system) 3 63.00 450.00 513.00
28-Jan-03{LBS; Asset cover (22/09/2001 - 22/12/2001) 4 277.99 1,985.65 2,263.64
14-Nov-02|Park Village (Commission) 2 126.00 900.00 1,026.00
14-Nov-02 | Park Village (Valuation) 2 96.60 690.00 786.60
563.59 4,.589.24
Allowances; 171.00
Postage & Petties 21.00 150.00
Provisions: 290.00
Bank Charges 200.00
Advertising 50.00
SARS: VAT 1,494.92
Payable per sale of assets 2,426.67
Less: Bond of Security -8.33
Less: Liquidators Fees -329.98
Less: Advertising cost -8.84
Less: Realising cost -563.59
Less: Allowances -21.00
Available for distribution 182,435.71
Carried forward to Third Account 182,435.71
191,870.04




PARADIGM RENTALS GAUTENG (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C671/2001

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

ENCUMBERED ASSET ACCOUNT NO. 1

Encumbered:

Various collections

Nature of Encumberance:

Cashbank

REALISATIONS

Vchr No

VAT

Proceeds (nett)

1,498,699.00

25-0Oct-02

Cashbank: Collections

5

1,171,609.00

Cashbank: Sale of book debts

5

327,090.00

1,498,699.00

Interest earned

3,871.95

Per Annexure A

3,871.95

1,502,570.95

DISBURSEMENTS

Bond of security:

5,144,33 |

As per Annexure "B"

631.76

4,512.57

Master's fees:

7,497.81

As per Annexure "B"

7,497.81

Liquidator’'s fees:

171,293.09

10% on sale

149,869.90

10% on interest

387.19

VAT @ 14%

21,

035.99

150,257.09

Distribution Account:

Award to Secured creditor No. 2

1,318,635.72

1,502,570.95




PARADIGM RENTALS GAUTENG (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C671/2001

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

ENCUMBERED ASSET ACCOUNT NO. 2

Encumbered:

Rentals (dividend received from Aerial Empire)

Nature of Encumberance:

Rentals ceded in favour of Cape Finance Corporation

Rentals ceded in favour of Cape of Good Hope Bank

REALISATIONS

Vchr No,

VAT

10-Dec-02

Aerial Empire {Pty) Ltd (In liquidation)

Proceeds of dividend (Refer to Annexure C)

627,542.85

6

627,542.85

627,542.85

Interest earned

12,754.78

Per Annexure A

12,754.78

640,297.63

DISBURSEMENTS

Bond of security:

2,157.84

As per Annexure "B"

269.91

1,927.93

Master's fees:

3,203.33

As per Annexure "B"

3,203.33

Liguidator's fees:

72,993.93

10% on collection

62,754.29

10% on interest

1,275.48

VAT @ 14%

8,964.17

64,029.76

Distribution Account:

Available award to Secured creditors

561,902.53

Awards per Annexure C:

Cape Finance Corporation Collections (Ct 11)

54,599.96

Cape of Good Hope Bank Collections {Ct 3)

507,302.56

640,297.63




PARADIGM RENTALS GAUTENG (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C671/2001

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

|

ANNEXURE A

Schedule of interest earned and bank charges:

Nedbank : cheque account

Account number: 1232036838

Number Statement dated Interest Charges
14 31-Aug-02 - -
15 31-0ct-02 - 0.40
16 2-Dec-02 - -
17 2-Jan-03 - -
18 1-Feb-03 - 0.40
19 1-Mar-03 - 0.20
20 1-Apr-03 - 1.20
- 2.20
Schedule of interest earned:
Nedbank : call account
Account number: 03/7232554761/000001
| Number Statement dated Interest
1 21-Jan-03 -
2 31-Jan-03 3,191.13
3 28-Feb-03 8,149.19
4 31-Mar-03 9,096.72

20,437.04




PARADIGM RENTALS GAUTENG (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C671/2001

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

ANNEXURE B

APPORTIONMENT OF BOND OF SECURITY AND MASTER'S FEES

Realisations Bond Masters Fees
Free Residue Account 19,760.00 67.83 98.86
Encumbered Asset No 1 1,498,699.00 5,144.33 7,497.81
Encumbered Asset No 2 640,297.63 2,197.84 3,203.33
2,158,756.63 7,410.00 10,800.00
BOND OF SECURITY:
Park Makelaars (Pty) Itd
Sum insured: R1 300 000-00
Premium Due 22/06/2003 7,410.00
7,410.00
MASTERS FEES:
Realisations: First Account 827,022.43
Realisations: This Account 2,158,756.63
2,985,779.06
First R15 000 100.00
On| R 2,970,000.00 14,850.00
14,950.00
Less: Paid in First Account -4,150.00

10,800.00




PARADIGM RENTALS GAUTENG (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C671/2001

SECOND LIQUIDATION AND DISTRIBUTION ACCOUNT

ANNEXURE C

Activities in EA 1: Aerial Empire{1st Acc): Collected Interest Section 89 Nett div receipt
Cape Finance Corporation Collections 107,256.69 3,501.07 (49,779.54) 60,978.21
Cape of Good Hope Bank Collections 996,550.13 32,529.32 (462,514.83) 566,564.63
1,103,806.82 36,030.39 | (512,294.37) 627,542.84

EA 2: Paradigm Rentals Gauteng (2nd Acc): Collection Interest Section 89 Nett div due
Cape Finance Corporation Collections (Ct 11) 60,978.21 1,235.38 (7,617.64) 54,599.96
Cape of Good Hope Bank Collections (Ct 3) 566,564.63 11,515.40 (70,777.47) _507,302.56
627,542.84 12,754.78 (78,395.10) 561,902.53




. », I . » -,
(08 £SB'SC6ZS - - Y2 BES OBE'T ZOB9E SE 6L 8LTZIESY | TESETPCs T | OT ¥9L1v8 65
0008 'NMOL 3dv0
_ [AZ] 0/6E *od Od
8ECSOTHY - 96'665' %5 - VE'CSC 969 - PETG2969 359p 3o0q Jo esepind | piT uopelodio) adueuly ade]| TI
(sa1R4) 9007 Nuvd ANVIONY
] £STO/ETEZHLTE 45d ZErT6 %08 Od
6b 6vL 16¢ - - - - 6F 67 16C 6F6bL T6C Judizaibe sy 3jueq prepuels| o1
0008 'NMCL 3dVD
6E097Z0684 43 159 %08 Od
¥8°50F - - - ye SOb - +8'S0F XE} 590A0idu] 1Aeusd Savs] 6
{66 UOAAS) 0008 'NMOJL. 3dvD
6E092L0687 34 /59 od Od
- - - £2°9856 - £2'985'6 €2'985°6 e} SeeAoidug Suvs| 8
{66 uomas) 0008 ‘NMOL 3dvD
TZE09T0bL Y 49d 469 x0d Od
- - - 80°589'91 - 8098901 80°589°91 1VA SHvS| /£
DWNASANNVHOL
£07S80-FH6T 13V £19 X3200
SE°889'VES'9 - - - GE'B89°PES'9 - SE'8B9'PESD Rang P71 jueg JoopaN| 9
5dNgSINNVHOL
] 69500-69¢T 3V £19 X3004
LETOL'GERL - - - LE 106582 - LET0.6E8™L KpIng P jueg JoopaN| S
SNASINNYHOL
_ Z8TTHO-BFOT "oV €19 X23004
68°08S9FC 0E - - - 68'085'9KC 0E - 68'085°9C OF Agang P31 Jjued JOpeN| ¢
1008 'NMOL 3dvD
_ W] S¢1Z X0d Od
6T EE97ZPR'E - 55°20E"£05 - - SLSE6PSEOT S SE6PEE 0T S[EURI JO LOISS) ueg adoH poog jo sde))| €
V3 7108 Tywa3oood
, S[EJURJ JO U0ISS3D TEES ¥0A Od
BTOPFECS T - TLSE9BIE T - - 00°Z80°THEE 00'Z802HB'E PaDUBADE S3IUO|Y yueg ysea| Z
065T UVLLONNNAG
857 %04 Od
- - - 9/°960°6 - 97906 9/7960°6 Y86 U0IPas RzZEY W] T
NOLLNg QUYMY quYMV aUVMY WIVID WIVD WIVID W0LIG3u) 40| ON
ADNIIDEIA “IULNOD INTHENIONGD 23s/43ud 235/43ud INFYUMINOGD D35/33d IYLOL WIVT) 40 RUNIVN $53aay ANY IWYN NIVTJ
JUROIDY SilL JUNG35Y 1514 _ 1NNODDVY NOLLNEIN1SIQ ANY NOILVAInOIl aNgd3s
100Z/729 "H3ITWNN FINTIIIT SUILSYH
(NOLLYGINDI1 NI} G117 {ALd) SN3LNYD STYINIH WOIAVHVd




