L SUZMAN DISTRIBUTORS (PTY) LTD (IN LIQUIDATION)

WITH ITS REGISTRERED OFFICES AT : 5TH FLOOR, PARK TERRAS,

33 PRINCES OF WALES TERRAS, PARK TOWN

REGISTRATION NUMBER : 93/06635/07

MASTERS REF. : T538/98

{Date of Provional Liquidation - 13 February 1998)

FIFTH LIQUIDATION & DISTRIBUTION/ ACCOUNT

LODGED BY :

BRAIN ST. CLAIR COOPER

PAUL DANEEL KRUGER

i JOHANNES FREDERICK KLOPPER
~ NORMAN DAVID SIMON

F- JOINT LIQUIDATORS

c/o COOPERS TRUST
4 RUTLAND AVENUE
CRAIGHALL PARK
JOHANNESBURG
,0002

ACCOUNT DRAWN BY :
HANS KLOPPER INC
6 SANDOWN VALLEY CRESCENT
011 2861354




L SUZMAN DISTRIBUTORS ( PTY ) LTD (IN LIIQ_UIDATION_}_
MASTER'S REFERENCE NUMBER T538/98

FIFTH LIQUIDATION AND DISTRIBUTION ACCOUNT
I N EE A R

BANK RECONCILTATION )
| DT P b S W
Absa Bank cheque account 466,370.95 | oottt _h .
Absa Bank call account | ; —- _14,330,443.93} "7 - vew oy i [han o4, T
Isando deposit account — 14142176 | v ]
Free state deposit — L. -1,049.40 | K ';ffl: 3"- i
Western Cape account S5 .+ -1,009.60] «
Krugersdorp deposit account TR v 653.00fF 7
East Londen deposit account N T 48,292.86,] v
Pinetown deposit account . 10,321.64Y
Management Standard deposit account 62,237.59] I, i o
Absa Dividend account 6435267 | (1.1 -tr GO SoSk LT
3 O
15,120,729.40. ’
less: unpresented cheques, in cashbook not on bankstatement ~44,166.95
plus: deposits outstanding, in cashbook not on bankstatement 24,943,498
less: deposits outstanding, on bankstatement not in cashbogok -866,515.76
other reconciling items: |
debits under query with bank 14,149.55
cheque through bank, not in cashbook - -
credits under query with bank -14,055.00
unreconciled cash receipts -169,529.63 14,065,555.09
Unallocated cash sales during daily trading as reflected in fourth account 7,0_51,231.34 .
Less: Post liquidation debts collected during period 1/2/99 - 30/9/99 976,365.63 6,074,865.71
Add: Vat provided for in prior account [not due] 881,026.85
Administration costs to be paid
Master's fees [ Maximum paid first account]
Liquidator's fees
Free residue account 900,327.58
Vat @ 14% 126,045.86
|
Awards this account
Claim number
1 15,000,000.00 { X
3 40,022.39
35 537.96
107 296,212.79
113 3,334.13
135 9,300.06
165 347.13
166 2,595.10
167 9,607.69
168 1,038.19
169 3,545.28
170 128,370.00
171 1,618.40
172 3,877.85
173 5,745.60
174 207,616.80
175 2,229.30
176 ) 297,001.18
176a
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L. SUZMAN DISTRIBUTORS ( PTY ) LTD (IN LIQUIDATION

MASTER'S REFERENCE NUMBER 1538/98

FIFTH LIQUIDATION AND DISTRIBUTION ACCOUNT

BANK RECONCILIATION
177 229.71
178 446,88
179 127,275.46
180 3,539.02
184 361.35
185 125,808.66
187 20,012.52
188 8,381.80
189 23,278.81
190 105,661.00
191 19,738.92
192 86,640.00
193 62,216,538.30
194 195,919.56
195 20,063.47
197 83,184.29
158 44,904.24
159 5,065.59

Subtotal 79,100,053.43

Amount paid to Creditor nr

193

by creditor nr 1

62,216,538.30

16,883,515.13

Advance awards 7,647,207.70 9,236,307,43
Creditor number
i 7,000,000.00.t
3 40,022.39

35 537.96

107 296,212.7%

113 3,334,13

135 5,874.27

165 347.13

172 3,877.85

176 257,001.18
Equalising dividends - Prior accounts

33 1,183.47 2,955.80

36 829.4%

67 687.26

68 255.58
Outstanding cheques prior accounts

160 288,850.18 298,136.77

161 4,246.59

162 5,000.00
Equaiising awards prior acc's not yet paid 225,727.92
Carried forward to sixth acount 10,231,946.28

21,021,447.65

21,021,447.65




MASTER'S REFERENCE NUMBER T538/98

L SUZMAN DISTRIBUTORS ( PTY ) LTD (IN LIQUIDATION)

FIFTH LIQUIDATION AND DISTRIBUTION ACCOUNT
FREE RESIDUE

BALANCE BROUGHT FORWARD - FOURTH ACCOUNT

16,424,861.55

Equatising dividends brought forward from fourth account 408 653.93
RECEIPTS VOUCHER
Amount received from L Suzman Ltd 2,317,223.84
Amount provided for in fourth account 2,325,942.14 -8,718.30
Debts collected - post liquidation (Schedule "A") 18,595.60
Proceeds Sale of immovable property [1] 1,220,000.00
Vat thereon [1] 170,800.00
Occupational rental immevable property f1] 145,373.19
Vat thereon [1] 20,352.25
Park Village auctions : sale of movables{10/8/9 [2] 26,010.00
Vat thereon [2] 3,641.40
Park Village auctions : sale of movables{24/6/9 31 73,225.00
Vat thereon {3] 10,251.50
Loans and frozen debtors collected 4,674,352.29
Proceeds from sale of stock 42,965.96
Proceeds from sale of assets 565,822.50
Less: Nett proceeds sale Park Village [see voucher 4] 62,666.39 503,156.11
Interest earned 1,453,674.40
Other income {rebates and deposit refunds} 329,472.32
Trade creditors refunds 8,583.85
L Suzman Pension fund 4,482,558.91
Pre liquidation staff loans 382,092.80
Interest earned 224,305.48
Post liquidation pension payments refunded 3,876,160.63
Traffic fines (REFUND) 1,370.00
VAT returns paid/{refunds received) 249,426.29
Singleton Trademark proceeds from Hofmeyr [5] 715,000.00
Recoup from creditors: Ctnr 16 50,594.54
Ctnr51 111,939.43
Ctnr 134a 55,072.50
EXPENDITURE VOUCHER
Audit fees 43,756.74
Bank charges 32,033.45
Computer costs 5,405.00
Consulting fees - marketing 85,610.00
Electricity, rates & water 409,923.66
Insurance premiums/losses 185,042.36
Legal fees - debt collection 400,813.42
Legal fees - liquidation issues 2,196.50
Motor vehicle licences 314.00
Motor vehicle repairs 9,955.43
Motor vehicle fuel 21,446.87
Office canteen & cleaning 1,610.32
Office equipment - hire 80,519.26
Petty cash re-imbursement 9,000.00
Postages & courier services 6,518.98
Property security costs 4,680.18
Rentals - offices & warehouses 51,270.00
RSC levies paid 4,167.62
Salaries & co. contributions 1,191,654.51
Sales commissions paid (debt collection) 50.00
Staff loan 5,000.00
Stationery 1,415.89
Telephones & fax 77,703.31
Timeshare levies - Dikhololo 8,927.20
Travelling & accommodation 600.00
VAT input control 117,678.18
BALANCE CARRIED FORWARD 2,757,292.88 31,191,212.72




L SUZMAN DISTRIBUTORS ( PTY ) LTD (IN LIQUIDAT

MASTER'S REFERENCE NUMBER T538/98

[EIETH LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE (CONTINUED)

BALANCE BROUGHT FORWARD 2,757,292.88 31,191,212.72
EXPENDITURE(CONTINUED) VOUCHER

Nelspruit Town Council - Rates & Taxes [1] 15,104.07
Nelspruit Town Council - Rates 8 Taxes [1] 231.19
Neispruit Town Council - Rates & Taxes 1] 4,525.35
Nelspruit Town Council - Rates & Taxes [11 120.11
Bank charges (Absa ace 4050568367)- Schedule "B" $,926.19
Park Village Auctions 36,450.15
Auction preparation [2] 210.51
VAT thereon 2] 127.47
Commission [2] 3,901.50
VAT thereon [2] 546.21
Storage | [2] 707.34
VAT thereon [2] 99.03
Commission [3] 7,322.50
Vat thereon [3] 1,025.15
Valuation| [3] 1,600.00
Vat thereon [3] 224.00
Collection & Upliftment [3] 4,061.50
Vat thereon [3] 568.61
Storage | [31 2,360.92
Vat thereon [3] 330.53
Advertising [3] 1,946.99
Vat thereon [3] 272.58
Preparation [3] 962.56
Vat thereon [4] 134.76
Valuation fees [4 9,348.00

I

Master's fees (Maximum paid first account)

Liquidator's fees 900,327.58
Vat thereon 126,045.86
3% on:- 1,390,800.00 41,724.00
On sale of immovable property 1,220,000.00

Vat, thereon 170,800.00

10 % on :- 8,595,154.40 859,515.44
Occupational rental 145,373.19

Vat thereon 20,352.25

Park Viltage auctions : sale of movables(10/8/9 26,010.00
Vat thereon 3,641.40

Park Village auctions : sale of movables(24/6/9 73,225.00
Vat thereon 10,251.50

Loans and frozen debtors collected 4,674,352.29

Proceeds from sale of stock 42,965.96

Proceeds from sale of assets 503,156,11

Interest earmed 1,453,674.40

Other income (rebates and deposit refunds) 329,472.32

Interest earned - Pension fund 224,305.48

Staff loans - Pension fund 382,092.80
Singleton's Trademark 715,000.00

Less: 10% on L Suzman Ltd- underpayment -8,718.30

Less: 149 of fees on VAT
Sale of immovable property -717.36
Park Village movables (10/8/99) -50.98
Park Village movables (24/6/99) -143.52

BALANCE CARRIED FORWARD

3,850,023.39

31,191,212.72

----------




EIFTH LIQUIDATION AND DISTRIBUTION ACCOUNT

L SUZMAN DISTRIBUTORS ( PTY ) LTD (IN LIQUIDAT
MASTER'S REFERENCE NUMBER T538/98

[ION

FREE RESIDUE {CONTINUED)

BALANCE CARRIED FORWARD 3,850,023.39 31,191,212.72
Awards this account
Claim number
1 15,000,000.00
3 40,022.39
35 537.96
107 256,212.79
113 3,334.13
135 9,300.06
165 347.13
166 2,595.10
167 9,607.69
168 1,038.19
169 3,549.28
170 128,370.00
17t 1,618.40
172 3,877.85
173 5,745.60
174 207,616.80
175 2,225.30
176 297,001.18
176a
177 229.71
178 446.88
179 127,275.46
180 3,539.02
184 361.35
185 125,808.66
187 20,012.52
188 8,381.80
189 23,278.81
190 105,661.00
191 19,738.92
192 86,640.00
193 62,216,538.30
194 195,919.56
195 20,063.47
197 83,184.29
198 44,904.24
199 5,065.59
Subtotal 79,100,053.43
Less: Amount paid to Creditor nr 193
by creditor nr 1 62,216,538.30 16,883,515.13
Equalising awards -disputed claims [pricr accounits] 225,727.92
Carried forward to sixth acount 10,231,946.28
31,191,212.72 31,191,212.72
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L SUZMAN DISTRIBUTORS (PTY) LTD (IN LIQUIDATION) {"THE ESTATE")

MASTERS REF : T538/98

AFFIDAVIT

We the undersigned :

BRIAN ST CLAIR COOPER, PAUL DANEEL KRUGER, JOHANNES FREDERICK KI.OPPER, &
NORMAN DAVID SIMON,

do hereby make oath and say that :

1. The Account hereto annexed contains a full and true account of the administration of the
estate until 30 SEPTEMBER 1999, and that the particulars contained in the account
are true to the best of our knowledge and belief.

2. The Claims have been inspected by us in terms of Section 45 of the Insolvency Act, as read
with the Companies Act.

3. Asfar as we are aware there are no further assets to be realised and all the assets as
realised have been reflected in this account, save and except :-

a. Interest accruing on current and call accounts in an amount still to be determined.
b. Further debts to be collected, the quantum of which is still to be determined.

urther claims are still to be proved and disputed claims as per the attached schedule still to be
solved and dealt with,

-1, hereby certify that the Deponent has acknewledged that he knows and understands the contents

of this affidavit, which was signed and sworn before me at JOHANNESBURG, on the 3’(
day of NOVEMBER 1999, the Regulations contained in Government Notice
No. R1258 of 21 July 1972, as amended, and Government Notice No, R1648 of 19 August 1977,

as amended, having been complied with.




COMMISSIONER OF OATHS

I, hereby certify that the Deponent has acknowledged that he knows and understands the contents
of this affidavit, which was signed and sworn before me at JOHANNESBURG, on the

day of NOVEMBER 1999, the Regulations contained in Government Notice

No. R1258 of 21 July 1972, as amended, and Government Notice No. R1648 of 19 August 1977,

.‘_ as amended, having been complied with.

I, hereby certify that the Deponent has acknowledged that he knows and understands the contents
of this affidavit, which was signed and sworn before me at JOHANNESBURG, on the 3/“‘(’
day of NOVEMBER 1999, the Regulations contained in Government Notice

- No. R1258 of 21 July 1972, as amended, and Government Notice No. R1648 of 19 August 1977,

as amended, having been complied with,

<

AV
OMMIS
GERHARD JACOBUS NEL
COMMISSIONER OF OATHS
BX OFFICIO
PRACTISING ATTORNEY R.S.A.
JOWELL GLYN & MARAIS INC.

4th FLOOR
JOWELL GLYN & MARAIS HOUSE
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NORMAN. DAVID SleN i

I, hereby certify that the Deponent has acknowledged that he knows and understands the contents
of this affidavit, which was signed and sworn before me at JOHANNESBURG, on the

day of NOVEMBER 1999, the Regulations contained in Govermment Notice

No. R1258 of 21 July 1972, as amended, and Government Notice No. R1648 of 19 August 1977,

as amended, having been complied with.

COMMISSIONER OF OATHS



L. SUZMAN DISTRIBUTORS (PTY) LTD (IN LIQUIDATION)

MASTERS REF : T538/98
SCHEDULE OF DISPUTED CLAIMS
YO BE DEALT WITH IN THE SIXTH ACCOUNT

CLAIM NR DISPUTED AMOUNTS

4 26,173.14
19 897.00
37 159.11
50 19,841.44
78 330.60

102 12,465.89
103 147,614.24
116 51.74
123 10,071.56
127 8,123.20
145 NO CLATM AMOUNT

225,727.92




