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LSUZMAN DISTRIBUTORS (PTY) LTD {IN LIQIUIDATIONl
WITH ITS REGISTRERED OFFICES AT : 5TH FLOOR, PARK TERRAS,
33 PRINCES OF WALES TERRAS, PARK TOWN
i REGISTRATION NUMBER : 93/06635/07
MASTERS REF. : T538/98
{Date of Provional Liquidation - 13 February 1998)
FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
LODGED BY :
BRAIN ST. CLAIR COOPER
PAUL DANEEL KRUGER

JOHANNES FREDERICK KLOPPER
= NORMAN DAVID SIMON
.'JDINT LIQUIDATORS

c/o COCOPERS TRUST
4 RUTLAND AVENUE
CRAIGHALL PARK
JOHANNESBURG
,0002

ACCOUNT DRAWN BY :
HANS KLOPPER INC

6 SANDOWN VALLEY CRESCENT
011 2861354



[} RS (PTY IM LI
CE NUMBE 538/58
ON

BALANCE AS PER BANK STATEMENTS AS AT 31/01/1999

1 TRUST BANK CHEQUE ACCOUNT 431158370
2 TRUST BANK CALL ACCOUNT 4,109.335.53
3 IBANCQ CEPCSIT ACCOUNT 3,537 ,341.38
4 FREE STATE OEPOST ACCQUNT ' 17164799
3 WESTERN CAPE ACCOUNT 1,181.280.20
& KRUGERSDORF DEPOSIT ACCOUNT 483 30704
7 EAST LONDEN DEFOS|T ACCOUNT 674 187.22
8 PINETOWN DEPOSIT ACCOUNT 57424088
§ MANAGEMENT STANDARD SEPOSIT ACCOUNT 174,381.66
10 AGENCY DEPQSIT ACCOUNT ~T01.04
11 TRUST BANK DIVIDEND ACCOUNT 2,180,305 55
21,378,031.00
Lend | Unpresented chwoues m cash book nol on b
Banustatemants {31/01/1998) ~33.650.59
Pius : Cutstandng deposit in cash book not o
Bankstatwments (31431/1994) 21.005.84
L SUIMAN LTD . 232594214
455 | Ouistanding deposits an basicsimtement not
on Cash Book ~H2I55.1§
Cither reconci InSon e ;
Crmlnts under query with bank - Chegue ihnu bank not b
Cash bk 16.929 27
\inaocated cash 1o be dealt with in nax acoount -140.493.07
Cash book ajpsients needed 17,358 99 23.192.762.46
Lincoacted cash saies auning daily ¥ading as in Thed Ace. 19,782.043.23
. Less: Fos Ligudaion Collactons akocated b pra-iquidation
oebis dug 1o compatern &S at the (AW of premis]
fiqui not being 5y d at albranches counrywce
du= 1o lngistic probiarns and large ramber of branches $1.603,527 59
Less - Post Liquidaton Codectars 141088 - 31128 1.127.334 30 705123134
AS
MAXIMUM FEES PAID (N FIRST ACCOUNT
SION = THE: BO.00
LQUIDATORY FEES
Free Reskiug Account 1.073.555 58
Add - VAT 14% 150 247 50 122385198
PROVISIONS MADE IN FIRST, SECOND & THIRD ACC,
Privdsion for adverssing Third sccount -3.20
Adverising Costs of Sacond Mesting 2080
Pethas. Pastage & Stalionery 348500
VAT due to 5.A R.5. second account — a1 OzeRd, 884 B41.55
- SECONI HIRE A
Dividend nr. 33 28303749
Ciwidend nr. 36 193, 3159.40
Diviclend rr. 85 422028%
DCtvidand ir. G7 163,674.49
Oivicend rr 58 53,4831
Dividerd v 142 776324
Dradenarr. 160 2088.890.18
Dbidend nr. 161 424853 R
Divicend rr, 162 — 500000 1.054617.93
.. Ll | 1053 076.80
) Less ; Dividend verified and awarded in Fourth Account .
. Comim . 20 Gd2.97E .07
Claim Nr. 45 222200
Cuim Nr. 52 . 630554
Clalm Nr. 55 1111042
Claim Nr. 70 8.240.70
Claim N, 124 200,00
Claim Nr. 132 136874 £89.422.07 #18.65393
BALANCE AVALLARLE FOR DISTRIDUTION AND
AWARDED AS FOLLOWS :
E)
Fourth contutrant dividend
Cradtior number 1
Creditor number 13 10,247 307 76
BALANCE GARRIED FORWARD TC FIFTH ACCOUNT 16.424 861.55

30,243.993.80 _30.243,893.90




L SUZMAN DISTRIDUTORS (PTY) LTD
*TER'S REFERENCE NUMBER T538/98
RTH LIQUIDATION AND DISTRIBUTION ACCOUNT

EREE RESIDUE ACCOUNT

DATE RECEIPTS VOUCHER

BALANCE BROUGHT FORWARD
FROM THIRD ACCQUNT 3304117685

Less . Post Bquidation collections allocated to pre-liquidation

debts due to computerised balances as at the date of pravisional

liquidation not being synchrenised at all branches countrywide .

due to logistic problems and large number of branches 11.603,527.59 21,437,649 26

EQUALISING DIVIDENDS BROUGHT

FROM SECOND ACCOUNT 1,098,076.80
PROCEEDS OF ASSETS - SOLD AFTER 30/09/1998 1.140,500.29
Per Schedule
TCM SMALL SYSTEMS (PTY) LTD
26/1111998 Sale of computer equipment 421,000.00
26/111998 Vat thereon 58,940.00
PARK VILL AGE AUCTIONEERS -
1511011998 SALE OF GENSET GENERATOR 1 80,000.00
051211998 SALE OF MOVABLES 2 121,540.00
VAT THEREON | 1701560
0511211938 SALE OF FIAT UNO [LOT 15} [NC VAT] 2 : 15,500.00
- 05M1211958 SALE OF VEHICLES [NO VAT] 3 ) 226,500.00
MICHAEL JAMES ORGANISATION
28/01/11999 SALE OF MOVABLES [VATABLE] 4 1,825.00
280111989 VAT ON SALE 4 269.50
;‘1 999 SALF OF MOVABLES [NO VAT] 4 72,000.00
RECOUPMENT FROM CREDITOR NO 97 ' 4914312
RECOUPMENT FROM CREDITOR NQ 107 501,628.45

BALANCE CARRIED OVER L] 25,251,688.02




L SUZMAN DISTRIDUTORS (PTY)LTD
ﬁTER'S REFERENCE NUMBER T538/98
FUURTH LIQUIDATION AND DISTRIBUTION ACCQUNT

FREE RESIDUE ACCOUNT

BALANCE BROUGHT FORWARD 25,251,688.02
INTEREST RECEIVED :

TRUST BANK CHEQUE ACC. | . 46,235.39

TRUST BANK CALL ACC. 645,707.52

MANAG. STANDARD BANK ACC. 173,368.71

TRUST BANK DIVIDEND ACC 10,606.44 875,916 .06

OTHER INCOME
REBATES AND DEPQSIT REFUND N 109,312.90

LOANS COLLECTED 5,216953.42

AMOUNT RECEIVED FROM L SUZMAN LTD
ON ACCOUNT OF CLAIM AGAINSTIT

POUND STERLING[RATES AS AT10/2/99) 7852000 10.007 785749.64

US DOLLAR [RATES AS AT10/2/99] 251,450.00 6,125 1.540,192.50 232594214
. CREDRITORS REFUND [Ct no 23] 127,143.53

ELECTRICITY REFUND - PINETOWN 52,875.37

DEBT COLLECTED- DEPOSIT BENMORE 17.04

33,959,848.48




L SUZMAN DISTRIDUTORS (PTY] LTD
mﬁR'S REFERENCE NUMBER T528/98
POURTH LIQUIDATION AND DISTRIBUTION ACCOUNT

FREE RESIDUE ACCOUNT
DATE PAYMENTS , YOUCHER
NATURE OF PAYMENTS

EXPENSES AS PER SCHEDULE A"

Advertising 11,300.00
Airfreight Computer 1,658.00
Bank Charges 31.528.81
Bank Charges Absa Dividend account 866.77
Broker Services 1,880.00
Cash Unders -500.00
Commission Computer Brokers 101,664 87
Computer Casts 3,150.00
"‘Consulting fees - Marketing 1,350.00
Lagal Fees - Debt Collections 31160876
Electricity, Rates & Waters 37,096.95
. Insurance Premiums - 6,000.00
Legal Fees - Debt Collections 97,808.36
Legal Fees - 417 enquiry 58,635.00
Motor Vehicle Licences 252.00
Motor Vehicle Repairs 17,944 31
Motor Vehicle Fue! 12,866.48
Office Canteen & Cleaning 1,700.88
Qffice Equipment Hire 23112.07
Office Equipment Repairs & Maint. 22,870.88
Peity Cash - Re-imbursement 34.573.01
Postages & courier Services 4.787.34
Property Security Costs 84,3508.56
Rentale Office & Warehouse 82891562
RSC Levies Paid 1,238.49
BALANCE CARRIED FORWARD 1,676,768.16




L SUZMAN DISTRIDUTORS [PTY) LTD
TER'S REFERENCE NUMBER T538/98

RTH LIQUIDATION AND DISTRIBUTION ACCQUNT
. EREE RESIDUE ACCOUNT

BALANCE BROUGHT FORWARD 1,676,768.18
Salaries & Co. Contributions 2.820,645.95
Sales Commissions paid 21658
Stationery 272855
Telephones & faxes 128,664 92
Traific Fines 1,790.00
Transcripton Services - Debtors Eng, 34784
Travelling Costs - Debtors 519.00
Travelling & Accomodation 2564 34
VAT input Contral Account 232,335.38
Warehouse aquipment hire 18,675 46 4 885,255.18
PARK VILLAGE AUCTIONEERS
1220/1998 Commission on sale of assets 2 9,000.00
: #1898 Dupiicate papers ; 2 37200
19/10/1998 Vat on commission 2 1,260.00
1941041998 Vat on duplicate papers 2 52.08
05/12/1888 Commisson on sale of vatable movables 2 12,154.00
0512119598 Commisson on sale FIAT UNO vehicle 2 1,550.00
0SM 21938 Vat on commission 2 1.918.56
051211998 Duplicate papers 2 186.00
05121958 Vat on duplicate papers 2 26.04
05/121998 Valuation 2 Po799.1%
051211998 Vat on vaiuation 2 111.88
05/1211998 Sacurity 2 272960
05M12/1998 Vat on Security 2 38214
051 2/1998 Auction preparation 2 1,785.22
- 05/12/1998 Vat on auction preparation 2 24573 32,542 40
BALANCE CARR!ED FORWARD 4,917,798.58




L SUZMAN DISTRIDUTORS {PTY) LTD

TER'S REFERENCE NUMBER T538/98
RTH LIQUIDATION AND DISTRIBUTION ACCOUNT
FREE RESIDUE ACCOUNT

BALANCE BROUGHT FORWARD 4,917,708.58

PARK VILLAGE AUCTIONEERS

05/12/1998 Commission on sale of movables 3 22,650.00

05/1241598 Vat on commission 3 317100

05/1211998 Valuation 3 1,320.85

05/12/1968 Vat on valuation 3 184.892

05/12/1998 Security 3 2,190.40

0511211998 Vat on security 3 306.66

0SM21998 Auction preparation 3 286378

0512/1998 Vat on auction preparation 3 400.93 33,085.54

DATE PAYMENTS VOUCHER

NATURE OF PAYMENTS

. MICHAEL JAMES ORGANISATION

28011999 Commission 4 7.392.50

28/01/1999 Vat on commission 4 1,034.85

28/01/1999 Storage 4 1,174.20 _

28/01/1299 Cartage fees 4 22800 882465
HOFMEYR HERBSTEIN GIHWALA & CLUVER

06/1011998 Purchaser's Pro Rata Share of Rates & Taxes . 4.974.52
PROVISION FOR ADVERTISING THIS ACC. 80.00
BALANCE CARRIED FORWARD 4,965,751.29




L SUZMAN DISTRIDUTORS (PTY} LTD

TER'S REFERENCE NUMBER T538/98
!RTH LIQUIDATION AND DISTRIBUTION ACCOUNT
FREE RESIDUE ACCOUNT

BALANCE BROUGHT FORWARD 4,965,751.29
LIQUIDATORS FEES _ :
10% ON R 5216953.42 52168534
10% ONR 232524214 232594.21
10% on R1 140500.29 114,050.03
10% on R538 880.00 47,984.00
Lass : 10% x 14% on RS8 940.00) 825.18 47,168.84
10% on RS0 000.00 : 9.000.00
10% on R138 555.60 13.855.56
Less: 10% x 14% on R17 015.60 23822 13.617.34
10% on R15 500.00 _ 1,550.00
10% on R226 500 22,650.00
10% on R2 194.50 219.45
Less : 10% x 14% on R269.50 3.77 21568
10% on R72 000.00 7.20000
10% on RB75 916.06 ) 87 591,61
10% on R109 312.80 10931 23
. 10% on R52875.37 * 5,287.54
10% on R17.04 1.70
1,073,553.58
Add : VAT 14% 150,287 50 1,223,851.08
BALANCE AVAILABLE FOR DISTRIBUTION
AWARDED AS FOLLOWS 10,247,307.76
Concurrent Dividend
Creditar number 1 1 10,000,000.00
Creditor number 13 247 307.78

EQUALISING DIVIDEND IN THIS ACCOUNT
CLAIMS THAT HAVE BEEN VERIFIED

Claim nr. 20 549.976.07

Claim Nr. 45 2223.00

Claim Nr. 52 6,305.94

Claim Nr. 55 17,110.42

ClaimNr. 70 6,240.70

Claim Nr. 124 200.00

Claim Nr. 132 7.366.74 689,422.87

. EQUALISING AWARD CARRIED FORWARD

TO FIFTH ACCOUNT 408,653.93
BALANCE CARRIED FORWARD TO

FIFTH ACCOUNT 16,424,861.55

22,515,602.39  33,959,848.48
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L. SUZMAN DISTRIBUTORS (PTY} LTD {iN LIQUIDATION)
MASTERS REF : T538/88

SCHEDULE OF DISPUTED CLAIMS

TO BE DEALT WITH IN THE FIFTH ACCOUNT

CLAIM NR DISPUTED AMOUNTS

3 46,967.00
4 26,173.14
19 887.00
35 537.96 ™~
37 159.11
50 19,841.44
78 330.60
102 12,465.89
103 147,614.24
113 7,218.30
116 51.74
123 10,071.56
127 8,123.20
135 5,874.27
145~ NQO CLAIM AMOQUNT
286,326.45
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