L SUZMAN DISTRIBUTORS (PTY) LTD (IN LIQUIDATION)
WITH ITS REGISTRERED OFFICES AT : 5TH FLOOR, PARK TERRAS,
33 PRINCES OF WALES TERRAS, PARK TOWN

‘ REGISTRATION NUMBER : 93/06636/07
MASTERS REF, : T538/88

(Date of Provional Liquidation - 13 February 1928)

SECOND LIQUIDATION & DISTRIBUTION ACCOUNT

LODGED BY :
BRAIN ST. CLAIR COOPER
PAUL DANEEL KRUGER
JOHANNES FREDERICK KLOPPER
NORMAN DAVID SIMON

_ ‘ *JOINT LIOGUIDATORS

" . CAYHANS KLOPPER INC .
. 6 SANDOWN VALLEY CRESCENT
*7  SANDTON
TEL: 011 285 1354

ACCOUNY DRAWNBY ;
HANS KLOPPER INC
€ SANDOWN VALLEY CRESCENT
SANDTON
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BALANCE AS PER BANK STATEMENTS AS AT 31/07i1998

TRUST BANK CHEGUE
TRUST BANK CALL

ISANDO DEPOSIT' S
SOQUTHDALE DEPOSIT'S
FREESTATE DEFOSITS
WESTERN CAPE DEPOSIT'S
KRUGERSDORP CEPOSIT'S
EAST LONDON DEPOSIT'S

- PINETOWN DEPOSIT'S

IMPREST ACCOUNT

MAMNAGEMENT STANDARD BANK ACCOUNT
AGENCY ACCOUNT - DEBIT ACCOUNT
RAND MERCHANT BANK - INVESTMENTS

Less: unpresented cheques, in cash bk not on bank.st.
Plus: deposits outstanding, in cash.bk not on bank st
Less: deposits outstanding, on bank.st not in cash.bk
other recanciling tems: .

tfebits under query with bank

chq through bank, not in ¢cash book

Uncollected cash sales during daily trading as in first account

Less: Post liquidation debts collected 31/05/98
to 3140711988
Outstanding deposits in respect of reallsatlons

Erf 43 West Turffontein , Johannasburg - proceeds
VAT thereon

Park Village Auctions:

04/08/98 ; -

14/08/98 : -

21/08/98: -

03/09/98:-

03/08/98.-

Michael James Organisaticn - Gauteng
26/08/1998:-

09/09/98: -

Michael James Organisation - Somerset West
11)08/M898:-

1105/28:-

04/09/98:-

Balance of proceeds due from Michael James Gauteng

BALANCE CARRIED FORWARD

138,965 63
4,660,629.44
41,€78.00

14¢,097.00
106,312.00
17,075.00
849,853.00
859.00
47,961.0C0
383,757.27
11,562.74

119,000,000.00

—124,644,820.08
{591,880.74)
26,025.00
{440,932.22)

104,231.20
(8,793.18)

45,125,954.07

23,524,402.22

1,500,000.C0
1,000,000.00
1,000,000.00
76913301
998,773.02

2,000,000.00
1,000,000.00

965,884.60

1,241,936.2

106,702.00

123,733,470.14

21,601,551.75

1,800,000.00
266,000.00
5,267,906.03

3,000,000.00

2,304,60282

370.668.06

158,444,193.80




BALANCE BEROUGHT FORWARD

2 nd aceount recon

Administration costs to be pald 4,566,602 04

Commission due to Pace Properties §1,500.00

VAT thereon 11,410.00

Liquidators' fees 2,254 657.02

VAT thereon 329,651.98

Petties , Postage and Stationery 7,320.00

VAT therean 1,026.20

Overpayment due to Auctioneers 859,999.99

VATtodueto SAR S 881,026.85

Awards to be pald 75,175,992.71

Equalising award to creditar no 1 73,032,864.91

Equalising awards on disputed claims provided for in

first account [Ta be dealt with in third account] - 1,755,856.36

Concument awards - this account [Claim ne's 152 - 164] 387,271.44

Provisions In lirst account to be paid 45,369,182.64

Mastars fees 25,000.00

Pravision for advertising 56.20

Provision for advertising second meating adv, 189.70

Postage, petties and stationery 7.330.00

VAT thereon 1,026.20

Liguidators fees 16,000,000.00

VAT on Fees 2,240,000.00

Concurrent dividends 27,095,601.54

Amount camied farward to third account 33,332,421.42
158,444.198.80

158,444,198.80

158,444.,198.80




.

2nd L & D zee free residue

RECEIPTS
Date Detalls VAT R
Enualising dividends braught forward from first account 1.758%,856.38
Amount brougit forward from first account [Inclusive of past
Equidation debts to be collected]
87,077,560.17
Amount available pursuart 1o & reduction by agreement of
fiquidatars® fees in first account 4 5089 943 54
VAT theraon £43,992.10
Subtotal IAmuunts brought forward from first account] 84,077,352.17
PARK VILLAGE AUCTIONEERS .

29/0TMU08 Proceeds of vehicles sold 1,350,500.00
VAT therean .

29/07THM558 Procesds of Yatable movables 3.431,410.00
VAT therean 480,397 .40

MICHAEL JAMES QRGANISATICN (GAUTENG)

KLERKSDORF - gale of movables 50,187.5G
VAT thereon 7,023,453
WELKOM- eale of movables 23610200
VAT thereon 330540
BLOEMFOMNTE|N- sale of movables 18.175.00
WAT therson 2.544.50
DURBAN- sale of movables +,918,315.00
VAT thereon 22407910
KRUGERSDORFP-sale of mavables 1,642 455 00
YAT thereon 139,800.10
BALANGCE CARRIED FORWARD [AUGTION REALISATIONS DNLY) §,434 642,50

Page 1




2nd L & D ace free residue

Date Detatls VAT R R

BAL ANCE BROL'GHT FORWARD ) 8,434,642.50

MICHAEL JAMES ORGANISATION [SOMERSET WEST)

2307208 CAPE TOWN
23/07/1558 Sale of movables - Vatabla proceeds 1.503,880.00
2071598 VAT thereon 223,140.40

23/07T/1938 Sate of movables - non Vatable 545,250.00

28/0T/998 EAST LONDON

28071838 Sale of movables - Valable proceads §21,812.00
28/07/1838 VAT theraon ' 115,053.68
28/071998 Sale of movables - Non Vatable 206,500.00
030811998 CTAPE TOWN
03/09/1998 Sake of movables - Virtable proceads 85,000.00
03021998 VAT thereon 11,800.00
03/0v1998 Sale of movablas - Mon Vatabla 2200000
Subtotal [Realisaticns from public auctions] 1,207,334.03 11,709,084.50
Realisaions Schedula "A” ; 1658,061,33
Pre liquidation debts recovered 1,745.00
Mariles recovered in reepect of theft pre - liquidation 61,984 33
Racking 3old : 10,265.00
Royztias received in respect of pre fiquidation transactions 17,930 68
Stationery refund pn: liguidation 230234
ncome February 1928 73.744.00
Debts collactad:
Pre ligquidatian 2,084,247 38
Loans callacted 3,528,051.03
Proceeds from sale of stock 1,400,908.03
"7 " Proceeds from sale of assets 55,861.93
Interest earned 2.433.438.83
Sale of Immovable property:
Erf 43 Wast Teront:in , Johannesburg 1,500,600.00
VaTtherson 268,000.00
TOTAL INCOME [INCLUDING MONIES FROM FIRST ACCOUNT] 119,320,321.13

Pape 2




2nd |, & D ace free resldue

PAYMENTS
Date Dretails VAT R
PARK VILLAGE AUCTIONEERS
29/07/1998 Commission on vehicles 135.050.00
29/071598 VAT on commission 18.807.00
290741998 Valuation on vehicles 32,760.55
2910711898 VAT on Valuation 4,588 48
2940711938 Advertising on vehicles 19,243.49
2910741998 VAT on advertising 2.654.09
2047711998 Duplicate papara 6,510.00
20/07/1998 VAT on duplicale papers 911.40
294071998 Valet seevice 15,340.00
28071998 VAT on valet senvice 2,147.60
29071908 Mechanical repairs to motor vehicles 367.56
28/07/1958 VAT on mechanical services 5146
29/0711998 Security 1,084 .42
20f07M998 VAT on security 191.63
2050711938 Auction preparation and cleaning 10,457.04
2550741988 VAT on Auction preparation 1,463.99
29/07/12598 Commission on Vatabls movables 391,180.74
23/07/1258 VAT on cammissicn on Vatable movables 48,038.74
[Excluding commission on Vat)
200711258 Valuslion B83,239.45
297071858 VAT on Valuation 11,865352
29/07/1998 Advertising 45,6947
20711398 VAT on advertising E84526
20/07/1398 Duplicate papers 2,750.00
28/0711898 VAT oh duplicate papers 390.60
29/07/1988 Valet senice 13,500.00
20/07/1958 VAT on valet senvice 1,880.00
29/07/1998 Mechanical repairs ta mator vehicles 718.97
29/07/1998 VAT on mechanical services 100.85
20/07/1998 Sacurity 275551
2S/07/1998 VAT on security aBs77
28071998 Auction preparation and cleaning 265621
290711998 VAT an Aucticn preparation 371976
MICHAEL JAMES ORGAMISATION (GAUTENG)
. .- [Sommission on proceeds 402,957 51
VAT on commission 5113826
Advertising B4, 658 57
VAT on advertising 11,852.26
Valuation 05.000.00
VAT on valuatien 13.300.00
Balance cartied forward 180,229,885 1,373,078.70
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2nd L & D ace free residue

Date Detaills VAT R
MICHAEL JAMES ORGANISATION {SOMERSET WEST)
Ealanca brought foreard 180,229.65 1,373,078.70
230711998 CAPE TOWHN - AUCTION

ALctioneer's commission 213,9811.00
Vat thereon 29,947.54

Yaluation fees as per invoice no 5188 48,000.00
Vat thereon 572000

Advertising costs as per imvaice 8313 56,230.25
Vat thereon TEI224

Layowdt fees as per involce 8604 - 4.500.00
Vat thereon 630.00

Security charges as per invoice 6505 800.00
Vat theraon 112.00

Baftevies as pet invoice 6606 130575
Yat therecn 155,41

250711598 EAST LONDOGH - AUCTION

Avctioneer's comimission 10283120
Wat thereon 14,356.37

Advertising casts as per involca 6562 45,629.50
Wat theraon 6,526.13

Layourt fees ag par invoice 8813 4.500.00
Vat theyeon £30.00

Trave! and accommadation as per invoice 5614 10,426.21
Vat thereon 1.459.57

J301938 CAPE TOWN - SALE
Auctionees's commission 10,700.00
Vat therecn 1,4%8.00
Subtotal [Expenditure relating to auctions] 250,719.00 1,873,002 61
Expensas per Scheduls "A” 410,184 .85
Audit faes 11,518.57
Bank charges 22,058,689
Cash banking services 84,540 45
Clearingfarvarding charges 107,655,258
Computer casts 5,480 00
Consulting fees - marketing 11434
Electricity, rates & water 3440177
™ Interest paid 419.57

Legal tees - advertising 45.45
Enguiry costa 55,5422
Motor vehicle licences 247400
Mator vehicle repairs 17, 738.00
Motar vehicle fuel 6271361
BALANCE CARRIED FORWARD 2,533,408.55
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6 2nd L & D ace free resicus

Date Details VAT R R

BALANCE BROUGHT FORWARD 2,533,406.55
4, 811,898.40

Motor vehicle Tacholog & tracking system 4/,822.42
Office canteen & cleaning 8,209.00
ice equipment - hire &3 155 49
Office equipment - repairs £ maink 306,00
Petty cash re<imbureement 503214
Pastages & couner services 14,621.80
Property repeirs & maint T69.00
Property security costs 143,621.80
Rentals - offices & warshousses 1,268,465 95
RSC levies paid 8.067.81
Salaries & . contributions 2,055,46275
Sales commiesions paid to stalt B,031.19
Staff leave pay paid 8,024 42
Telephores & fax 24585530
Timeshare Jevies - Dikhololo 8,621.35
Traffic fines 3385.00
Transcription services - debtors enguiies 2,087.55
Travelling costs - deblors subpoenas 32671.00
Traveling & accommadation 8.307.10
VAT input control 300,611.88
VAT retums paid 349, 328 42
BALANCE CARRIED FORWARD 7,145,304.95
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. i 2nd 1. & D ace free residue

Date Datails VAT R R
BALANCE BROUGHT FORWARD 7,145,304.95
Pacs Proparties
Commission on sale of Erf 43 West Turfontein 11,410.00 ( 814,500.00
Liquidators' faes 2.354,657.02
‘ On gross proceeds fram auction sales @ 10% 1,170,906.45
On VAT therean & 10% 120,733.40
Less: 14% ol K 120 733.40 {16,502 68)
Onincome per Schedule *A* @ 10 % 16,806.13
On pre liquidation debts coflected ¢ 10 % 208,424 74
On koans collected @ 10 % . 352,805.19
Cn sale of stock P 10% 145,050.80
On sale of apsets & 10 % 558619
Qn interest sarned @ 10 % 243,343,983
Qn sale of mmovable property @ 3 % 57,000.00
On VAT thereon @ 3% 7.980.00
Less: 14% of R 7580.00 {1,117.20)
VAT on liquidators fees 32865198 4
Fetties , Postage and Stationery 7.330.00
VAT thereon 1,028.20 / ’
Equalising award of concurrent portion of ereditor 1 73,032, 864,01
Equalising awards on disputed claims provided for in
first account / 175585536
YATdueto SARS 881,026.85
tnput VAT collected 1,473,334 03
Output VAT pald {592,307.18) .
. Congument awards - this account [Claim no's 152 - 184] A87.271.44
Amourt carried forward to third account 33,232.421.42

119,320,321.13  119,320,321.13

Page &
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2nd Acc Distribution

- Eoctigharlyh b coageryph, bies Rt o

BALANCE BROUGHT FORWARD

762 P.S. WIENAND
59A KRUGER AVENUE
VEREENIGING, 1930

783 E. BOTHA
POBOX 12373
LERAATSFONTEIN, 1008

784 V. RAIDOO
P O BOX 887
WITBANK, 1035

785 3. PACHERY
P O BOX 4063
WITBANK, 1035

786 J.E. RCNQUEST
P O BOX 885
WITBANK, 1035

BALANCE CARRIED FORWARD

LEAVE PAY

LEAVE PAY

LEAVE PAY

LEAVE PAY

LEAVE PAY

201,378.332.91 888,526.31 201,038.062.11 27.858,796.56 73,420,136.35 100,000,000.00
181875 1,818.75 1818.75 - -
2146.70 2,500.00 248,70 2,745.70 - -
3,480.00 2,500,00 580.00 3,480.00 . -
245.46 24548 245.45 - -
9,000.96 2,500.00 €,599.96 9,009.06 - -

201,396,323.78 898,090.52 201.045.888.77 27.976,187.43 73,420,136.35 100,000,000.00




2nd Ace Distribution

BALANCE BROUGHT FORWARD

787 ALR. VAN TONDER
P O BOX 824
DELMAS, 2210

768 E.WHITE
44B VAN DER HYDE 5TR
BETHAL, 2310

789 J. ZULU
3757 OWEN MLISA STR.
AGKORVILLE

780 R.M. BRUYNS
POBOX 218
HALFWAY HOUSE, 1685

791 F.S, CLOETE
P O BOX 9113535
KLERKSOOQRD,

BALANCE CARRIED FORWARD

LEAVE PAY

LEAVE PAY

LEAVE PAY

LEAVE PAY

LEAVE PAY

201,396,322.78 896,050.52 201,045,388.77 27,976,187.43 - 73,420,138.35 100,000,000.00
1,738.59 1,736.59 1,738.59 - - -
21,169.56 2.500.00 18,668.56 21,169.56 - - -
150.00 150.00 150.00 - - -
6,087.42 2,500.00 3.587.42 8,087.42 - - -
1.380.71 1,380,71 1,380.71 - - .

201,426,850.06 906,359,582 201,068,145.75 28,008,713.71 - T 73,420,136.35 100,0600,000.00




2nd Acc Distribution

BALANCE BROUGHT FORWARD

792 M. DU PLOOY
CARUNA NO. B
ORSULA STREET
SINOVILLE, 0127

743 R. GLOVER
P O BOX 2103
WINGATE PARK, 0153

794 D. JACOBS
577 RACHEL DE BEER STR
FRETORIA NORTH, 0182

733 R... MALATSI
5316 SECTION P
MAMELOD! WEST, 0122

798 T. McMURRAY
P O BOX 12816
TREMLCODS

BALANCE CARRIED FORWARD

LEAVE PAY

LEAVE PAY

LEAVE PAY

LEAVE PAY

LEAVE PAY

73,420,136.35 $00,000.000.00

201,426 85006  S00,359.82 201,068,145.75 28,006,713.71 -
1.595.49 1,505.49 1,595.49 -
86250 862.50 862.50 -
2,850.00 2,500.00 350.00 2.850.00 .
71871 718,71 8.7 .
4,336.41 2.500.00 1,836.41 4,336.41 -
201.437.213.17  514,508.52 201,070,332.16 28,017.076.82 -

73,420,136.35 100,000,000.00




BALANCE BROUGHT FORWARD

797 M.L. MONTGOMERY
PO BOX 11029
WIERDA PARK 0057

788 AC. NAUDE
SCOPUS HEIGHTS 208
VERMEULENSTREET
ARCADIA , 0083

793

800 F.F. ROOTMAN
275 KAREL TRICHARDT
STREET, MOUNTAIN
VIEW, 0082

B01 M VAN YUUREN
BELLA TROFIC NO. 2
kv BRITS & BEN VILJOEN
STRAAT, PRETCRIA
NOORD, 0182

BALANCE CARRIED FORWARD

LEAVE PAY

LEAVE PAY

LEAVE PAY

LEAVE PAY

2nd Ace Distribution

201,437,21317  914,536.52 201,070,332.16 28,017,076.62 73.420,136.35 100,000,000.00
3.317.03 2,500.00 817.03 3317.03 - .00
371626 2,500.00 1,216.26 3,716.26 - -
3310.21 2,500.00 810.21 331021 - .
2.756.95 2,500.00 256.25 2,756.25 . -

201,450,312.62  024,556.52 201,073,431.81 28,030,176.57 73,420,136.35 100,000,000.00
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L SUZMAN DISTRIBUTORS (PTY) LTD (IN LIQUIDATION) ("THE ESTATE")

MASTERS REF : T538/98

AFFIDAVIT

We the undersigned :

BRIAN ST CLAIR COOPER, PAUL DANEEL KRUGER, JOHANNES FREDERICK KLOPPER, &
NORMAN DAVID SIMON,

do hereby make oath and say that

1. The Account hereto annexed containg a full and true account of the administration of the
estate until 31 JULY 1998, and that the particulars contained in the account
are true to the best of our knowledge and belief.

2 The Claims have been inspected by us in terms of Section 45 of the Insolvency Act, as read
with the Companies Act.

4. As far as we are aware there are no further assets to be realised and all the assets as
realised have been reflected in this account, save and except :-

a. Interest accruing on current and call accounts in an amount still to be determined.
b. Further debts to be collected, the quantum of which is still to be determined.
¢. Movables, corporeal and incorporeal, [including trademarks] and immov able properties still to be

sold, estimated to realise, approximately R 5 000 000.00

Further claims are still to be proved and disputed claims as per the attached schedule still to be
resolved and dealt with. -

I, hereby certify that the Deponent has acknowledged that he knows and understands the contents
of this affidavit, which was signed and sworn before me at JOHANNESBURG, onthe 15th
day of SEPTEMBER 1998, the Regulations contained in Government Notice

No. R1258 of 21 July 1972, as amended, and Government Notice No. R1648 of 18 August 1977,

R e L e P R

Eo-
v

as amended, having been complied with. IR A
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I, hereby certify that the Deponent has acknowtedged that he knows and understands the contents
of this affidavit, which was signed and sworn before me at JOHANNESBURG, onthe 15th
day of SEPTEMBER 1998, the Regulations contained in Government Notice

No. R1258 of 21 July 1972, as amended, and Government Notice No. R1648 of 19 August 1977,

as amended, having been complied with.
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PAUL DANEEL KRUGER

[, hereby certify that the Deponent has acknowledged that he knows and understands the contents
of this affidavit, which was signed and sworn before me at JOHANNESBURG, on the 15th

day of SEPTEMBER 1998, the Regulations contained in Government Notice

as amended, having been complied with.

|, hereby certify that the Deponent has acknowledged that he knows and understands the contents
of this affidavit, which was signed and sworn befere me at JOHANNESBURG, onthe 15th

day of SEPTEMBER 1998, the Regulations contained in Government Notice

I No. R1238 of 21 July 1872, as amended, and Gevernment Notice Ne. R1648 of 19 August 1977,
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135
145

BALANCE

ANNEXURE OF DISPUTED CLAIMS

48,967.00
26173.14
897.00
649,976.07
109,127.80
NO CLAIM DOCUMENT
537.06
NO CLAIM DOCUMENT
159.11
4,788.00
19,841.44
7.282.18
17.110.42
NG GLAIM DOGUMENT
NO CLAIM DOCUMENT
NO CLAIM DOCUMENT
6,240.70
405,016.21
17,730.42
330.50
NO GLAIM DOCUMENT
160,184.28
10,632.08
12,465.89
147614.24
NO CLAIM DOGUMENT
7,219.30
51.74
£4,752.90
10,071.55
8.419.03
8123.20
8,269.85
5,874,227
NO CLAIM DOCUMENT
1,068.75
2,962.50
213.82
373299
184095
1,275.00
7,22075
8,081.12
297455
812.48
B80.95
10,740.29
1,255.68
536,33
875.01
NO CLAIM DOCUMENT
¥83,616.52




’ ANNEXURE OF DISPUTED CLAIMS

BALANCE 1,769,516.52
768 1,803.70
788 2,018.32
825 180.88
910 NO CLAIM AMOUNT
812 2516.25
914 6,885.27
840 NO GLAIM AMOUNT
941 NO CLAM AMOUNT
944 2915.65
076 1,242.76
1033 918.72
1049 1,022.84
7 697.44
79 T 45359
092 1,747.80
1148 3,700.08
1150 1,005.00
1210 | 482228
1214 3,825.08
1215 056.20




