L SUZMAN DISTRIBUTORS (PTY) LTD (IN LIQUIDATION)

WITH ITS REGISTRERED OFFICES AT : STH FLOOR, PARK TERRAS,
33 PRINCES OF WALES TERRAS, PARK TOWN

REGISTRATION NUMBER : 83/06635/07
MASTERS REF. : T538/88

(Date of Provional Liquidation - 13 February 1998)

THIRD LIQUIDATION & DISTRIBUTION ACCOUNT

LODGED BY :

BRAIN ST. CLAIR COOPER
PAUL DANEEL KRUGER
JOHANNES FREDERICK KLOPPER
NORMAN DAVID SIMON
JOINT LIQUIDATORS

SN -

C/O HANS KLOPPER INC

& SANDOWN VALLEY CRESCENT
SANDTON

TEL: 011 286 1354

ACCOUNT DRAWN BY ;
HANS KLOFPER INC
6 SANDOWN VALLEY CRESCENT
SANDTON
TEL: 011 286 1354~




BALANCE AS PER BANK STATEMENTS AS AT 31/07/1998

TRUST BANK CHEQUE 3, /é;qo /o‘i /gg‘ 105,065.73
TRUST BANK DIVIDEND ACCOUNT _ _ 35,776.78
" TRUST BANK CALL 20,523,714.47
ISANDC DEPOSIT 8 986,867.20
SOUTHDALE DEPOSIT'S
FREESTATE DEPOSIT'S 360,430.25
WESTERN CAPE CEPOSIT'S 228,865.03
KRUGERSDORP DEPOSIT'S 346,733.34
EAST LONDON DEPOSIT'S 274,298.68
FINETOWN DEPOSIT'S 284 469.28
IMPREST ACCOUNT
MANAGEMENT STANDARD BANK ACCOUNT 167,523.34
AGENCY ACCOUNT - DEBIT ACCOUNT 5,604.76
,@RAND MERCHANT BANK - INVESTMENTS
w 23,321,348.85
LESS: unpresented cheques, in c.bk not on b.st, {1,676,215.35)
PLUS: deposits outstanding, in c.bk not on b._st 2,347,494.24
LESS: deposits outstanding, on b.stnotin c.bk (409,266.12)
ather reconciling items:
cash received / surplus still to be allocated {456,793.99)
debits under query with bank €3,079.66

Uncollected cash sales during daily trading as in second account

21,601,561.75

Less: Post liquidation collected 31/07/98 - 30/09/98 1,819,458.52
Outstanding deposit in respect of Pro risk fund

Administration costs to be pald 1,586,068.16
Liquidators' fees 1,391,287.86
VAT thereon 194,780.30
Provisions in first & second account to be paid 5.,087,654.99
Master's fees 25,000.00
Provision for advertising 55.20
Advertising of second meeting [Balance outstanding] 90.50
Postage.petties and stationary 18T ACCOUNT 8,356.20
LESS: Payment made to Cape Trustees {ch 127 Dividend accouny {4,887.20)
Equalising awards on disputed claims provided ferin second ace 1,008,076.80
[To be deait with in fourth account]

Concurrent dividends second account 387,271.44
Petties postage and stationary 2ND ACCOUNT 7,330.00
VAT thereon 1,026.20
VAT due to S A R S second account 881,026.85
Liquidaters' fees second account 2,354,657.02
VAT thereon 329,651.98

Balance carried over

6,673,723.15

23,588,647.29

19,762,083.23

9,148,816.00

52,530,556.52



Balance brought forward

Outstanding dividend cheques - first account

Dividend 16
Dividend 51
Dividend 97
Dividend107
Dividend 134a
Dividend142

6,673,723.15 52,530,556.52

11,407,617.70

50,594. 54
111,939.43
325,226.01
856,298.91

55,795.57

7,763.24

‘ Awards to be paid this account

Preferent awards
Less: Advance payments

Concurrent awards
Less: Advance payments

Amount carried forward to fourth account

£0,605.16

50,605.16

11,437,188.59

29,160.77

11,408,038.82

33,041,176.85

52,530,556.52 52,530,556.52




RECEIPTS

Date__ ) Dedails : " Voucher Voucher VAT R_
Equazlising dividends brought from second account 4,765,856.36
Amount braught forward from second account 33.335.421.42
PARK VILLAGE AUCTICNEERS
18!09!1.998 Proceeds of vehicle - non vatable 2} 20,750.00
MICHAEL JAMES CRGANISATION {(S§OMERSET WEST}

11/09/1998 CAPE TOWN : _
11/07+1998 Sale of motor vehicle - non vatable 121 25,000.00
‘ Subtotal [Realizations from public auctions] 45,750.00
Realisations Schedule "A" : 4.701,07218
Pre liquidation bad debts recovered 46,644 46
Pra liquidation debts racovered 101,991.24
Loans collacted 233729572
Proceeds from sale of stock 6,352.52
m from sale of assets 4,947 .49
Interest earned 2,167,585.24
Rebates received 35,118.10
Deposits refundad 1,129.38
Interest eamed per Schedula "B" {Absa dividend account] 17.240.43
‘ Glenrand M | B Limited [pre risk fund recovered] [ 9,148,816.00
Balance carried over 49,001,156.37




PAYMENTS

Date Details Voucher VAT R R

Balance brought forward [Receipts) _ . - 49,001,166.37

Auction costs £,639.58

PARK VILLAGE AUCTIONEERS

Commission & 10% M1 2,075.00

VAT therecn 7] 20050 | - 290.50
Duplicate papers 11 372.00

VAT thereon 1] i 52.06 52.08

MICHAEL JAMES ORGANISATION (SOMERSET WEST)
Commission @ 10% [21 2,500.00
Vat thereon [ 350.00 350.00
. Expenses per Schedule "A" 2,664,198.04
Bank charges 34,833.56
Cash banking services 35,438.97
Computer costs 22.215.87
Discount 2,688.90
Electricity, rates & water £3,115.1
Insurance premiums/losses 25119
interest paid 851.3%
Legal fees - advertising 79.20
Lega! foas - 417 enguiry 28,974.15
Legal fees - 417 enquiry 51,000.00
Motar vehicla licences 252.00
Moter vehicle repairs 8,047 .31
Motor vehicle fuel 24,793.42
Office canteen & claaning 18,297 .85
Cfftice equipment - hirs 50,658.24
Office equipment - repairs & maint 1,915.00
Postages & courier services 10,752.32
Property security costs £0,688.30
Rentals - offices & warehouses $14,227.69
REC fevies paid 1,261.35
. Salarles & co. contributions 1,719,871.44

Sales commissions paid (debt ccliection) . 543.85
Staff leave pay paid 7.726.34
Stationery 1.370.78
Telaphonas & fax 117,261.65
Transcription services - deblors enquiries 2,642.32
Travelling costs - debtors subpoenas [Recoupment] {3,992.00)
VAT input control : 7056876 |
Bank charges per Schodule "B” [Absa dividend account} 16,268.99

Balance carried aver 692.58 2,886,108.81 49,001,156.37




Details R R

Balance brought forward . 592.58 2,8886,108.81 48,001,156.37
Liquidatars fees 1,586,068.16
On receipts of proceeds of auctions @ 10% 4,575.00
VAT thereon 84060 £40.50
On receipts of realisations per Schedule "A™ @ 10% ) 470,107.22
VAT thereon 65815011 . 85,815.01
On Interest carmied per Schedule *B* @ 10 % 1,724.04
VAT thereon 24137 241.37
Chn proceeds of Pro risk fund @ 10 % 914,881,680
VAT therean 128,083.42 128,083.42

Equalising awards on disputed claims provided for in
second account to be paid in this account

AWARDS TO CREDITORS

Prefarant creditors | 50,605.16
Concurrent creditors : 11,437,189.59
Amount carried aver to fourth account o 33,041,176.85

45,001,156.37 __ 49,001,156.37
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Schedule "B"
INTEREST

ABSA BRAAMFONTEIN - Account number: 4050568367_

1/9/98

BANK CHARGES

28/7/98
28/7/98
1/8/98
1/8/98
1/8/98
5/8/98

 8/8/98
22/8/98
24/8128
29/8/08
1/9/98
1/9/98
1/9/08
1/0/98
1/9/98
1/9/98
5/9/98
12/0/98
19/9/98

Bank Charges
Cheque Book Char
Interest Paid
Penalty Interest
Statement Charge
Cheque Book Char
Statement Charge
Statement charge
Bank Charges
Statement Charge
Service Feo

Cash Deposit Fee
Government Levy
Interest Paid
Interest Paid
Transaction Char
Statemsnt Charge
Staternent Charge
Bank Charges

Total bank charges

17,240.44

1.08
40.85
on
0.04
1.88
40.85
1.88
1.88
87.38
1.88
2,053.27
14,000.00
22.00
0.09
0.03
10.18
1.88
1.88
1.88

16,268.99
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L SUZMAN DISTRIBUTORS (PTY) LTD {IN LIQUIDATION) ("THE ESTATE")

MASTERS REF ; T5358/98
CAFFIDAVIT
We the undersigned :

BRIAN ST CLAIR COOPER, PAUL DANEEL KRUGER, JOHANNES FREDERICK KLOPPER, &
NORMAN DAVID SIMON,

do hereby make path and say that ;

1. The Account hereto annexed contains a full and true account of the administration of the
estate untl 30 SEPTEMEER 1998, and that the particulars centained in the account
are true to tha best of aur knowladge and balisf,

2. Tha Claims have been inspacted by us in terms of Section 45 of the Insolvency Act, as read
with the Companies Act.

3. As for as we are aware there are no further assets to be realised and all the assets as
realised have been reflected in this account, save and except :-

a. Interest accruing on current and call accounts in an amount still to be determined.

b. Further debis to be collected, the quantum of which is still to be determined.

¢. Movables, corporeal and incarporeal, [including trademarks] and immovable properties still to be
sold, estimated to  realise, approximately R § 000 030.00

Further claims are stil to be proved and dsputed claims as per the attached schedule stll to be
resolved and dealt with.

BRIAN StCLAIRR COOPER

|, hereby certify that the Degonent has acknowladged that be knows and understands the contents
of this affidavit, which was signed and sworn befors me at JOHANNESBURG, onthe 13th

day of NOVEMBER 1998, the Regufations eantained in Government Notice

No. R1258 of 21 July 1972, as amended, and Government Notice No. R1848 of 19 August 1977,

ded, having been complied with,
@ smended, having been complied wth T3S 1104 NYIIHIY KOS

/L/c’;\_\ ASET NOILYINHOIN
: DHI\EEL -2 hr\ﬁ\ﬂ‘\?ﬁw\ﬂ \-,TK_:T. 71 __”_ 0651
""" IONER OF OATHS,

(HE- M- waarL ENPS, .

N\g‘iou P Es W\&“}NF’GNSIGEESHGJ ISNVYAIE4Y-0INS

PAUL DANEEL KRUGER T

|, hereby certify that the Deponent has acknowledged that he knows and understands the contents
of this affidavit, which was signed and sworn bafors me at JOHANNESBURG, anthe 11 th

day of NOVEMBER 1888, the Regulations contained in Government Notice

=} - ._../l\i /C



No. R1258 of 21 July 1872, as amandsd, and Govarnmant Notice No. R1648 of 18 August 1977,

as amended, having been complied with,

| |, hereby certify that the Deponent has acknowledged that he knows and understands the contents
of this affidavit, which was sigrnad and sworn befora me at JOHANNESBURG, onthe +-th S3U™
day of NOVEMBER 1868, the Reguiations contained in Government Notice
No. R1258 of 21 July 1972, as aménded, and Government Notice No. R1648 of 19 August 1877,

as amended, having been complied with.

VANESSA ANNE VALENTE V’ /
Commissioner of Oaths
En Officio - Practising Attorney _ S/
Jowell Glyn & Marais Inc.
4th Floor

T .wsll Glyn & Marais House
72 Grayston Drive
Sandton



NORMAN DAVID SIMON

l, hereby certify that the Deponent has acknowledged that he krnows and understands the oontents
of this affidavit, which was signed and sworn before me at JOHANNESBURG onthe 11 th

day of NOVEMBER 1998 the Regulaﬁans contained in Govemment Nohce

No. R1258 of 21 July 1872, as amended, and Government Notice No. R1648 of 19 August 1877,

as amended, having been complied with.

2.

c MMISS" NE OF OATH-S""“

HESTER ALIDA DE JAGER
COMMISSIONER OF OATHS
PRACTISING ATTORNEY A.S.A.
4 RUTLAND AVENUE
CRAIGHAL! PARY 21867



L SUZMAN DISTRIBUTORS (PTY) LTD (IN LIQUIDATION)
. MASTERS REF. : T538/98

.’,

SCHEDULE OF DISPUTED CLAIMS -
TO BE DEALT WITH IN THE FOURTH ACCOUNT

CLAIM

NO AMOUNTS Disputed Verified

33 288.037.49 - Verified

36 : 199,319.40 Verified

66 42 202.83 Verified

67 163,674.49 Verified

o 68 55,483.71 Verified
g , 71 : 405,016.21 Verified
' 76 17,730.42 Verified
82 160,184.28 Verified

93 10,632.08 Verified

121 64,752.90 Verified

515 ‘ 1,068.75 Verified

525 2,962.50 Verified

532 ' 213.82 Verified

533 3,732.99 Verified

542 1,840.95 Verified

550 1,275.00 Verified

555 7,229.75 Verified

567 8,061.12 Verified

588 2,974.55 Verified

= 630 812.48 Verified
C ) 633 . 80.96 Verified
661 10,740.29 Verified

677 1,255.66 Verified

730 975.01 Verified

TOTAL 7,450,257.65




