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——RED AG SERVICES (PTY) LTD (IN LIQUIDATION)
~___MASTERSREFERENCE NUMBER: C1135/2021
_ FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

RECONCILIATION

—

_— | Breakdown
B |B ank Balance -

 Balance of cheque account asan: /1172022

| To be paid upon Conﬁrmation of Account |

fAccount ] ___“?DEE
quu1dators Fees. | 1486%.87 |
_‘Allowances

193200
ﬁstersFees __::j_______—k_

- _ _6452500

|

Provislons J:f_
Bank Charges —
AdLertlsing

|Bond of security - Renewal

_|E;st Liquidation | Income Tax_9183018028
|Per Annexure A

4w:n' Payable to SARS (Reg Number: 4320163761) — | eT472.08]
Per Free Residue Account -8 172.04
e Per E Encumbered Asset Acc_o nt 31 - “]— o 564_4W|_ ]
- il — | S
‘“14@@@@@@—i;::::izii:iiizztt
Encumbered Asset No. 1 ' 422 156.9
| Ct1 [1/2 Secured award to: CAD Fund Machinery Pty Ltd _{ ~ 211078.45 -
- Ct2 172 Secured award t rd to: Chlna 1 Africa M Machlnery Copr | 21107845
:f i e e |
_|Free Residue Account _______j_____l_____
<LSectlon 103 Concurrent Awards_ S _;_ 369 @5%
o Ct1 CAD Fund M Machmery Pty Ltd 184 942,53
Gtz  China a Africa  Machinery Corporation # (L] —
l

1 075 583,28



— RED AG SERVICES (PTY) LTD (iN LIQUIDATION) -
- _ MASTERS REFERENCE NUMBER: C1135/2021 .
. FIRST AND FINAL LIQUIDATION AN DN AND DISTRIBUTION ACCOUNT .
I R L__J___L_:L___
FREE RESIDUE ACCOUNT
— FREERESIDUE ACCOUNT

Details \r::r Breakdown VAT Excl VAT Incl VAT
. Realisations - )
__J@g@%_____gq__;l_'7__7_:f
_ [PerAmnexure’A S 2434517 Ny 2434517 | 2434517 |

|
e E B R E— —
13-Dec-21|Debt: Steinhoff - j:z _ 33982.18 - | 33 3982.18 | 33982.18 |
~ 24-Jan-22|Debt - _’_ 3 | 35341.08 - | 35341.08 ‘_ 35 341.08 |
| 24-Jan- Z#ebts Matagrl Wholegoods - 75 000.00 | - | 75 000. 00 75 000._00__
B 25_Feb 22 |Debts: Ma Matagri Wholegoods - ] i 100 000.00 - poo 000.00 | m 000.00
28-Feb-22Debts: Matagrl Wholegoods I [ 25 000. OOT - 25 000.00 25 000.00
23Mar22Debts _________7 | 40000.00 | 40000.00 ~40000.00
_2@-2_2 Debts (via (via LRV Inc Attorneys) | 8 | 120000. W | 120 000.( .00 120 20 000. 00.00
— | | 49732336 I, o o
L TowiOuwputvaT| | ] S
e [ R R D T X
_____________Eﬂ‘-’%.‘?e_ﬂf:__ — . _
- lﬂor}dofsec_uﬁt;______iq__ 1 R P
—‘Xs per Annexure "B" . 930.22 | 512.64 r 3 417.58 930.2
___|AS P _———_—l | _________
__jTu;aTer's'Fes:_ T _I— -
j:i%@@ﬂﬁ@@i::if;if:ﬁ nwn T;__n%ua 2238775
::fE@E@Q::::j:Ff:' L -
_ [10%onProceeds R 52 m.s7__ 6 805. 034_45 366.8: 84 52171.87
_ |less VAT amount x 10% x 15% R S - — . =
T — 4_L_521187_,'___\_ S -
_ |Bankcharges: = - e i '
_ [erAmexure’A ____14[ 161.61 21 osL 140§|_ et
S I S R S a—
27- JanTZ'Government Gazette Form F1 (04/02/2022) _9 - 282_ - ﬁ3 _32.&) - 3_782_
07-Feb-22 [Media 24 t/a Die Bt Burger - - __10 i _1 1_6024 _1EL i009.56_' _1 1&99_
07-Feb-22 lIndependent | 1t Newspapers - 4 ] 926.28 120,82 l— 805.46 | ~ 926.28
| 25- Feb2_2]The Courier Gu Guy (17/02/2022) 12_‘ - _74.75—__]— 9 E - ﬁOO 74.75
[ 14-Oct-22 Government Gazette Form F2 (1 (14/10/2022) D3 N _37.82 | - 23 I 32.89 | - i82_
17-Oct-22|Media 24 t/a Die Burger 14 ] 1206.40 | 15736 | 1049.04 | ~ 1206.40
e ldependent Nowspapers | 15 | mes| | sse] s
07-Nov-22 | The ( Courier Guy (04/11/2022) % 16  86.25 11.25_\» 75.00 _ 86.25
N L Tamew I R
~ Ipostlig st liquidation Ir Income Taxdue ‘7 L - J__ i _]__ -
T ﬁﬁer Annexure "A" , | 6089.73] - 6 089.73 6089.73
——' = — -
——Aliowances. R — T
_ [Storage i:ii:jf%ilﬁ_?ﬂj@%:m@'
|2 Proved credito rs@R25each _—}7 - 5_.50__}7 750 5000 ~ 57.50
- Postage & Pettle ﬁL _ 690.00 | 90 ‘ 600.00 | 690.00
. D t93z.000 | 0 —
Provisions: ________ﬂ___F_ - j: - :}__ 82564 82564
ﬁBank ank Charges T _| 75000 L _—]—_ e
Advertlsmg Costs - ' L 75.64 | | (S
% _ Totalinput VAT| | X
— %AT AT Payable to SARS _‘ __i_ __ ___: 4___ - -8172.04
— ITotal Output VAT - | - s _!_ o
| _ [Totallnput VAT - j 8t - -
 Aviblefor Distbution B A Y
- Section 103 Concurrent / Awards | | 369 885.06 | |
= - — |




RED AG SERVICES (PTY) LTD (I LIQUIDATION)
e ~ MASTERS REFERENCE NUMBER: c1135/2021
e ~ FIRST AND | FINAL 1 LIQUIDATION A NAND DISTRIBUTION ACCOUNT
____J|___________ [ __|_____|'_____L_____
 ENCUMBERED ASSET ACCOUNT NO. 1
;_____IEFcﬁb?reTl:_________:_T____'[I____T_____l'__ =
Movables/Stock |
__’ e 0t T
___|NatureofEncumberance S —|— - _J|__ S |_ - _—'—_ S 1— T
___ Reservation 1 of 0 ownershlp (Equal between 1 ct ?d c_Z)_ - _4»_ - T
— ! —
. Vchr
Details No. Breakdown VAT Excl VAT Incl VAT
REALISATIONS
| |Proceeds __:::_:_:_1_ |_____|_____|'_______
04-Mar-22YTO1104 Tractor 17a —T— 189 750.00 24 750.00 0| 165000.00 189 750.00
04-Mar-22 YTO1104 Tractor _____________l'_wb | 184.000. oﬁ 24000.00 | 160000.00| ~184000.00 |
19-Apr-22|Used 904 Tractor | 18 109250.00 | 142 ~ 14250.00 95 000.00 109 250.00
| 14-Jun-22[s, tock/scrap - IEN ~ 60375.00 I  7875.00] 52 500.00 | 60375.00
| 14-Jun-22|Used 804 Tractor - _J 20a | 63250.00 8250, 50.00 | 55000.00 | N 63_250_.00_
_1ﬂtm_—2£l Used 904 Tractor — 20 63 250. ooT 8250.00 ~ 55 000. oo_F ~ 63250.00
15-Nov-22 'YTO1104 Tractor | 21 T 184000.00 24 000.00 160 000.00 ~ 184.000.00
S N ) ——::—i—::::t
I R alOutput VAT| | _ | mis7se0
____J‘_________ ———*‘——T ___l____J____L 853 875.00
(SR B S S R S
DISBURSEMENTS _
I = [ _____I________'__________E________
___ggggwa______l S N R
- _|Aﬂ)eLAn_nexure B - | |_ - 7 397.28 - _9@8_6|_ e 6_4?&42_|r__ 7. 9_.28_
 Mestersees R e i———if‘——+—————
- rAsperAnnexure B | | 4213725 .  42137.25 ]__72_7._5'
1 — [ 2
_4_Slﬁdat°r_____5fge_s_______ ! L — e
on movables 98 195.63 12 808.13 | 85 387.50 98 195.63
4_ s VAT amount ntx10%x15% | 167063 217, 1791 145 1452, T2  -1670.63 |
| e | 9%525.000 N R
|Realisation Cost: — [T T ____I____'______
| 11-Jan-2: 22|MJO Valuation (M (MJO18861) | 2 - 5175.00 675.00 [ 450000 5 175.00
25-Jan-22 /K Kilokox Precision | (Admin rental: Nov 2021) 23 —l 42 167.89 5 500.16_+ 36 667.73 7.89
31-Jan-22 Kilokox Precision (A (Admin rental: Dec 2021) '| 24 | 4216789 5500.16| 36667731 42167.89
28-Feb-22 Kilokox Precision. ision (Admin rental: Jan 2022) | 25 |' 42 167.89 9 | 5500.16 | 3eer.73 | 42167.89
10-Mar- 22]K|lokox Precision (4 (Admin re rental; Feb 2( 2022) _{ 26_, - - 42167. 89 | }‘ '5500.16 | 36 667.7 73#  42167.89
10 Mar 22 Kllokox Precmon [Adrnm rental March 2022) 27 | 42 167.89 5 5( 500 16| 36 667 73 42 167.89
o J— =
|| 21601445 AR
I __'________TCEII_anTVALI_ | o [ 41730.88|_ _l B |
[— - [
VAT Payable to SARS — B ST N 1) N r
Total Output VAT 1 111375.00 |
3 JfTotaunputVAT . == | 4173088 _?___ T
T N O —
___ _TRisT_ﬁW_@AEﬁtZ I :‘ o Jﬁ: B I
__Available for Distl’it>_Jtion | | 422 156, 0+ | 7
__ _'Securedawardto Ctlacte | | —— __J_—____'.__ T 4221590
__ Ct1 _F/Z Secured award to: CAD Fund Machlnery Pty Ltd _ _71 @@ }_______—r___ ______|____ ______
I EZ |1/2 Secured award to Chlna Afrlca Machmery Cop_r_ | 211 078.45 | J_ N
I— | 42215690 | S R _
[ =1 e | ____| | - | 853 875.00
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~RED AG SERVICES (PTY) LTD (IN LIQUIDATION)

MASTERS REFERENCE NUMBER: C1135/2021

-~ FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

_ ANNEXUREA -

| T Goucher i)

! ]

Standard Bank

Cheque Account Number: 202 390 799

Statement dated Interest

Charges

~ 3tJan22

 tMerzz
30wz

T s

_31-Dec-21 - -

T B FC 1)
189.04
- _|_ N

TS R—
~ 31-May-22

— agz

31-Oct-22 400212

- 6279

137566

167953
2 060.37 |

3M-Jul-22 __zﬁ.ﬁ___

3595330

3991.07|

2 eNovar ______1____7_5&__ 4345
B i - B I
I e i 24 345,17 | 161.61

_![_ S

Calculation of post liquidation income tax

= - Less 0%
| LessBankcharges

- _Inte;reiEamed:‘i 2434517

E
-161.61

21.749.04

- Taxabmnamei
—_— e e AL
g —— L

Total taxable income

21.749.04

Total post liquidation income tax due (28%)

6 089.73




-~ RED AGSERVICES (PTY) LTD (IN LIQUIDATION) _ -
- _ MASTERS REFERENCE NUMBER: C1135/2021 = =

~ FIRSTANDFINALL LIQUIDATION Al AND ) DISTRIBUTION A IONACCOUNT o
— e 1 I

- ANNEXUREB - — =
- Teeee————
APPORTIONMENT OF BOND OF SECURITY AND MASTER'S A
FEES Realisations Bond Masters Fees
_|Fﬁeﬁsﬂle_Accant_ - 453668.43 3930.22 22 yﬁ
_[EncumbeﬁdﬁseLNo_1 — __ 853 875. .00 [ 7 397 28 | 42 137.25
e —————— | |
| __| — . ;1307543-43| 1132750I 64 525,00
T ' ' I
1 S R R—
LBS Brokers ( (Pty] Ltd e B - 4‘_ - ‘__ o
~ |Court Bond: Sum In Insured: R985 000 - 4‘ S I
07 Jan 22 |Prem1um Due for 29/10/2021 2022_ 1 b Lﬂ_ 28 |_ ]
R— e ——
Renewal: Sum inst insured: R985 000 - _l IS o — |
30- Aug ZJPremlum Due for: for 29/10/2022 2023 [ 5 663.75t _29_ - I S
B ] 11327.50 | o
__+MASTERSFEES - t ___j'_____l_____
A ERO FEES - - = S N
) |Reallsat10n<R5000 - ___-________|____
| Reallsatlon > R5 000 but < R 50 000_ - _t - _2@.00 I_ - _‘_ o
~Realisation » - R50 000 but < R 1 150000 T _fooo.c0| T o
|Reallsatlon > R150 000 (R275 per R5000 > R150 0 OUQ'_ 1.000.00 | 1 000.00 ‘
=V - R ™ ____]_ ___l.____
- * Total realisation _:: - |___13_7543 43 T
T

otal proceeds less R15 ss R150 000 - ______|_ 115754343 | 4‘_ T
i iDMded by R5 000

EveryfullR5000XR275 _____'|___23_1.0F['_T3§5E, =
[Total Fee: I

| | 64525.00
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RED AG SERVICES (PTY) LTD (IN LIQUIDATION)

MASTERS REFERENCE NUMBER: C1135/2021

FIRST AND FINAL LIQUIDATION AND DISTRIBUTION
ACCOUNT

AFFIDAVIT

|, the undersigned, JOHANNES FREDERiICK KLOPPER, in my capacity
as Joint Liquidator in the above matter, do hereby make oath and say
that the aforegoing is a true and correct account of my administration
of the estate and that, to the best of my knowledge and belief there
are no further assets to be realised or matters to be attended to.

I further confirm that the current account opened in this matter
complies with the provisions of Section 70 of the Insolvency Act of
1936 / Section 394 of the Companies Act 61 of 1973 and does not
include any agency fee,

SIGNED AND SWORN before me at Stellenbosch on this ’USL day of
November 2022 by the Deponent who has acknowledged that he knows
and understands the contents of the Affidavit and he has declared
that he has no objections in taking this oath, that he regards this oath
to be binding on his conscience and he has uttered the following

words: “| swear that the contents of this Affidavit is true so help me
God”.

YNAUW
JOHANN LAMBRECHTS KR

Ex officio COMMISSIONER OF OATHS (RSA)
CERTIFIED FINANCIAL PLANNER®

F -2
BLAAUWKLIP OFFICE PARK
WEBERSVALLEY ROAD, STELLENBOSCH




RED AG SERVICES (PTY) LTD (IN LIQUIDATION)

MASTERS REFERENCE NUMBER: C1 135/2021

FIRST AND FINAL LIQUIDATION AND DISTRIBUTION
ACCOUNT

AFFIDAVIT

I, the undersigned, SHUAIB MAHOMED, in my capacity as Joint
Liquidator in the above matter, do hereby make oath and say that the
aforegoing is a true and correct account of my administration of the
estate and that, to the best of my knowledge and belief there are no
further assets to be realised or matters to be attended to.

I further confirm that the current account opened in this matter
complies with the provisions of Section 70 of the Insolvency Act of
1936 / Section 394 of the Companies Act 61 of 1973 and does not
include any agency fee.

W

S MAHOMED

SIGNED AND SWORN before me at  [r¢4 o ~ & on this ZLH/L"\
day of November 2022 by the Deponent who has acknowledged that
he knows and understands the contents of the Affidavit and he has
declared that he has no objections in taking this oath, that he regards
this oath to be binding on his conscience and he has uttered the
following words: “I swear that the contents of this Affidavit is true so
help me God”.

@L/ Ex Officlo COMMISSIONER OF OATHS (RSA)
; Mehnaaz Ebrahim
! ising Attorne
COMMISSIONER OF OATHS Ex Officio Practising Attorney

P.0.Box 13494, Laudium
Pretoria, 0037




