AH ENGELBRECHT (SNR) & SEUNS BOERDERY
(PTY) LTD (IN LIQUIDATION)

'~ MASTER'S REFERENCE NUMBER: C350/2005

SECOND AND FINAL LIQUIDATION &
DISTRIBUTION ACCOUNT

Care of:

INDEPENDENT

CORPORATE RECOVERY ADVISORS

Independent Trustees (Proprietary) Limited (Reg Nr 2002/025164/07)
Blaauwklip Office Park Block 2

Webers Valley Road Stellenbosch (Also at Johannesburg)

P O Box 820 Stellenbosch 7599

Telephone: (021) 880 5400

Fax: (021) 880 5430

Website: www.corprecover.co.za

INDEPENDLENT

CORPORATE RECOVERY ADVISORS




AH ENGELBRECHT (SNR) & SEUNS BOERDERY (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C350/2005

SECOND AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

|

RECONCILIATION
Breakdown

Bank Balance 127,871.03
Balance of cheque account as on: 27/07/2008 55,409.80
Balance of Call Account as on: 15/03/2008 72,461.23
Outstanding Transactions: -4,485.55
Outstanding dividends -4,485.55

123,385.48
To be paid upon Confirmation of Account 3,495.00
Liquidator's Fee 2,850.00
Allowances 620.00
Masters Fees 25.00
Provisions 2,110.00
Bank Charges 2,000.00
Advertising 110.00
Post Liquidation Income Tax -
Per Annexure "A" -
Distribution Account:
Encumbered Asset No.2 (NLK) 42,875.50
Available for Distribution 42,875.50
Free Residue Account 74,904.22
Preferent (Section 98A): 31.15c in the Rand (This account) 74,904.22
Rounding correction 0.76

123,385.48




AH ENGELBRECHT (SNR) & SEUNS BOERDERY (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C350/2005

SECOND AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

[ I
FREE RESIDUE ACCOUNT

Details V;;r Breakdown VAT Excl VAT Incl VAT
Realisations
Interest earned: Current Account - - 5,909.99
Per Annexure "A" 1 5,909.99
Proceeds of sale of claim: - 5,000.00 5,000.00
15-Jul-08|San Ngozi {c/o Smith Tabata Buchannan Boyes) f 5,000.00
Provisions: First Account - 600.00 600.00
Bank Charges 500.00
Advertising 100.00
Carried forward from 1st Account 81,257.64
Total Output VAT -
92,767.63
Disbursements
Bond of security: - - -
As per Annexure "B" -
Master's fees: - - 25.00
As per Annexure "B" 25.00
Liquidator's Fee 350.00 2,500.00 2,850.00
Minimum Fee 2,500.00
Less VAT amount x 10% x 14% -
2,500.00
Bank charges: - 3,211.87 3,211.87
Per Annexure "B" 3,211.87
- 3,814.94 3,814.94
10-Apr-07|1J Jacobs: Sheriff a 90.46
19-Apr-07|Travel cost (Inv 16) b 1,105.40
30-May-07|Veritas Transcribers C 2,419.08
21-Jun-07|J Krynauw: Services d 200.00
Advertising: - 101.60 101.60
18-May-07 |Government Gazette Form F4 e 48.40
06-Aug-07|Government Gazette Form F5 e 53.20
07-Aug-08| MJO: Storage (Inv MJO03630) g 5,130.00 630.00 4,500.00 5,130.00
Income Tax Payable to SARS - - -
Per Annexure "A" -
Allowances: - 620.00 620.00
Postage & Petties (R5 x 124 proved cts) 620.00
Provisions; - 2,110.00 2,110.00
Bank Charges 2,000.00
Advertising Costs 110.00
Total Input VAT 980.00
Distribution
Section 98A Pref Creditors 74,904.22

92,767.63




AH ENGELBRECHT (SNR) & SEUNS BOERDERY (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C350/2005

SECOND AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

I

|

ENCUMBERED ASSET ACCOUNT NO. 2

Encumbered:

Klawer Ko-operatiewe Wynkelders Harvest proceeds

Nature of Encumberance:

Ceded in favour of NLK

Vchr

Details A Breakdown

No.

VAT

Excl VAT

Incl VAT

REALISATIONS

Proceeds

42,875.50

42,875.50

02-Mar-06

Recovery: BJ Engelbreght (Paid to him: 03/06/2006)

42,875.50

Total Output VAT

42,875.50

DISBURSEMENTS

Bond of security:

As per Annexure "B"

Master's fees:

As per Annexure "B"

Liquidator's Fee

10% on sale

Less VAT amount X 10% X 14%

VAT @ 14%

Total Input VAT

VAT Payable to SARS

Total Qutput VAT

Not allowed

Total Input VAT

Distribution Account:

Available for Distribution

42,875.50

Secured award to: NLK (Creditor 9)

42,875.50

42,875.50




AH ENGELBRECHT (SNR) & SEUNS BOERDERY (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C350/2005

SECOND AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

ANNEXURE A
| | I | | |(Voucher 1)
Schedule of interest earned and bank charges
l | I | |
Bank: ABSA Bank: ABSA
Cheque Account Number: 40-6442-9272 Call Account Number: 9166448098
Number |Statement dated| Interest Charges Number | Statement dated Interest Charges

13 27-Mar-07 28.85 274.85 15-Apr-07 903.22
14 27-Apr-07 2.27 57.33 15-May-07 877.35
15 27-May-07 1.86 49.80 15-Jun-07 924.55
16 27-Jun-07 1.70 49.80 15-Jul-07 538.51
17 27-Jul-07 5.31 104.12 15-Aug-07 279.19
18 27-Aug-07 13.96 2,108.97 15-Sep-07 296.46
19 27-Sep-07 2.72 49.80 15-Oct-07 290.95
20 27-0ct-07 2.53 49.80 15-Nov-07 318.73
21 27-Nov-07 6.77 49.80 15-Dec-07 315.29
22 27-Dec-07 7.55 49.80 15-Jan-08 345.85
23 27-Jan-08 7.77 49.80 15-Feb-08 347.53
24 27-Feb-08 8.44 53.00 15-Mar-08 326.68
25 27-Mar-08 8.07 53.00

26 27-Apr-08 8.62 53.00

27 27-May-08 11.39 53.00

28 27-3un-08 14.17 53.00

29 27-Jul-08 13.70 53.00

145.68 3,211.87 5,764.31 -

Calculation of Post Liquidation Income

Tax for businesses

Small business:

If taxable income is less than R35 000 per year: Exempt from paying tax

If taxable income between R35 000 and R250 000: Tax rate = 10%

If taxable income > R500 000: Tax rate = 29%

Interest earned < R35 000-00, therefore: Exempt from paying tax




AH ENGELBRECHT (SNR) & SEUNS BOERDERY (PTY) LTD (IN LIQUIDATION)

MASTER'S REFERENCE NUMBER: C350/2005

SECOND AND FINAL LIQUIDATION & DISTRIBUTION ACCOUNT

l

I

| ANNEXURE B
APPORTIONMENT OF BOND OF SECURITY AND —
MASTER'S FEES Realisations Bond Masters Fees
Free Residue Account 6,509.99 - 25.00
Encumbered Asset No 1 - - -
Encumbered Asset No 2 - - -
6,509.99 - 25.00
BOND OF SECURITY:
Park Brokers
Renewal: Sum insured: R250 000-00
Premium Due for: 26/08/2007 - 2008 1,425.00
Less: Provision: ist L&D -1,425.00
MASTERS FEES:
Realisations: 1st Account 640,827.07
Realisations: This Account 6,509.99
647,337.06
First R15,000 647,337.06 100.00
Total proceeds less R15,000.00 632,337.06
Divided by R5000 126.47
Every full R5000 X R25 3,150.00 3,150.00
Total Fee: 3,250.00
Less: Paid in First Account -3,225.00
25.00
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