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o 1':§CONSOLIDATED NEWS. AGENCIES (PTY) LTD: (IN LIQUIDATION)

AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
: _ MASTERS REFERENCE NUMBER T3248/02 :
Bank Reconciliation
Date Bank Reconciliation [R] Voucher|[R] R]
Income

Bank Balances

Cheq. Acc 4056319467 20,459,624 09| 26-May
Call not 10,681,902.08] 26-May
41,823,428.25

Call no2 10,681,902.08] 26-May

Expenses to be paid

‘Master's fees 25,000.00

Chegues not yst presented

Liguidator's fees: 20,977,146.95
Free residue 18,376,793.12

Enc Asset no 1 24212 98

18,401,006.10

VAT thereon 2,576,140.85

Provisions 12,352.77

Awards:

Secured Creditors

Enc. Asset account no 1 | 1,838,384.62

Available for distribution 23,467,604.49 18,970,533.21

Less payment due from Central News Agencies -4,497,070.58

Awarded to:

Preferent creditors

Section 98A (already paid) 1,185,018.15

Balarce carried over to second account 22,282,586.33

41,823,428.25

41,823,428.25

0.00
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CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)

MASTERS REFERENCE NUMBER T3248/02

AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT -----

Free Res:due Account I \

Date Free Residue Account [R] Voucheri[R] [R]
Income
Sale of Business to Edcon 60,088,848.87
Deposit] 13,777,800.00 1]
initial deposit 1,028,292.00 [2]
Capital] 50,170,970.52 [3]
Less Agreed adjustment]  -3,313,451.50 (4]
| Less pro rata bonus to stafi -674,762.15 [5]
. Proceeds of settfemant With C N A Entertainment 7,873,805.77
Capital 8,574,298.93 [6]
Less Trading account portion -700,493.16
B
Proceeds of sale of "closed" shops l 328,191.73
318,077.00 [71
9,114.73 [8]
|
Debts collected 5,804,478.52
Trading account 5,270,478.52] "T A"
Syd Boswell 534,000.00 91
Interest per apportionment "G" 2,459,688.74
Expenses
|
_. Master's fees per apportionment "G" 24,403.50
Liguidators fees "F" 18,376,793.12
Vat thereon ' 2572,751.04
Net of Trading Activity per apportionment "G" 30,002,214.82
RBond of security per apportionment "G~ 556,399.82
Legal Costs "H" 1,212,733.24
Bashabi Auctioneers Comm & Vat {10] 31,807.70
Refund Antrust copy charges f11] 2,417.21
Balance carried over 52,779,620.45 77,455,013.63
l




: CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION) ..
AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT R
MASTERS REFERENCE NUMBER T3248/02 - '

iFree Residue count

Date iFree Residue Account [R] Voucher|[R] [R]
|
Balance brought forward 52,779,620.45 77,455,013.63
Expenses continue
Second meeting costs 2,565.00
Real Time Transcriptions [12]
|
Bank charges as per Schedule "B" | "B" 7,678.83
'
‘ Advertising: 173.94
Governmant Gazelte 36.00] [13]
The Citizen 137.94] [14]
|
Provisions I
|
Advertising 173.94
Postage's & peities
Plus: R5-00 per proved creditor 2,000.00
Storage of documents 2,500.00
Bank charges 7,678.83 12,352.77

Available for distribution

24,652,622.64

77,455,013.63

77,455,013.63




- CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDAHON) T
- fﬁ":;AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT EU
MASTERS REFERENCE NUMBER T3248/02 it

1 :

Encumbered Asset Account1 | | [ }

Dealing with the proceeds of the designated deposit bank account

heid as security by Republikeinse Nuus A_c_gentskap {Pty) Ltd by of pledge

Date Encumbered Asset Account 1 [R] Voucher [R] [R]
Income '
Proceeds of Specified Absa account [15] 1,820,071.48
|Interest earned per apportionment "G 60,122.61
.-‘ Expenses I
iMaster's fees per apportionment ! "G" 595,50
!Liquidator's fees ﬁ 24,212.98
1% on Realization 18,200.71
10 % on interest 6,012.26
Vat thereon 3,389.82
Bond of security per apportionment "G" 13,600.18
Net of Trading per apportionment "G" 0.00
Award to Creditor no 200 1,838,394.62
1,880,194.09 1,880,194.09




CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)

' AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
" MASTERS REFERENCE NUMBER T3248/02

|_S_cheduie A

Date

Voucher

{R]

[R]

Schedule "A" [R]

|Realisations

Free residue

74,461,324.89

‘Enc. Asset no 1

1,820,071.48

interest per schedule "B”

2,519,811.35

78,801,207.72

Master's fees

Maximum

25,000.00

25,000.00

Park Brokers

Bond of security

[16]

570,000.00

570,000.00




' CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
' AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
e MASTERS REFERENCE NUMBER T3248/02
Schedule "B
Date Schedule "B" [IR] | Voucher [R] [R]
| | t I ' !
Interest earned
| Cheque Acc | |Call 1 | Call 2
Jul-02
Aug-02
Sep-02
Oct-02
Oct-02 202,132.82
Nov-02 317,669.55
ec-02 84,363.83
Jan-03 87,748.16
Feh-03 132,195.26 335,328.77 335,328.77
Mar-03 148,773.27
Apr-03 : 168,451.04
May-03 16,663.26 1 346,573.31 346,573.31
Sub total 0.00 1,156,007.19 0.00 681,902.08 £81,902.08
TOTAL 2,519,811.35
Bank charges
| Cheque Acc | jCall 1 ] Call 2
Jul-02
Aug-02
Sep-02
Oct-02
Oct-02 19.70
wov—OZ 252.50
ec-02 25.20
Jan-03 24.80
Feb-03 145.73
Mar-03 ' 37.00
Apr-03 7,074.34
May-03 99.56
Sub total - 0.00 7,678.83 0.00 0.00 0.00
TOTAL 7,678.83
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CONSOLIDATED NEWS AGENCIES (PTY) LTD.-(IN. LIQUIDATION)
' AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
' MASTERS REFERENCE NUMBER' 1T3248/02 . .

Schedule "F"

" Calculation of Liqﬁidators fees

Free Residue

Realisations 7,745,501.36
10% on sale of shops in Sept 328,191.73 32,819.17
10% on Sale of Business 60,888,848.87 6,098,884.89
10% on Settlement Entertainment 7,873,805.77 787,380.58
10% on Dedts collected 5,804,478.52 580,447.85
10 % on Interest 2,459 688.74 245,968.87

Trading . 10,631,291.76
6% on Income of Consolidated 75,411,904.39] 4,524,714.26
6% on sales to Central 71.024,827.28 4,261,489.64
6% on sales {o Entertainment 9,445,625.49 566,737.53
6% on sales to Namibia 1,492,746.11 89,564.77
6% on sales to Lesotho 185,587.13 11,135.23
6% on sales to Swazitand 114,097.93 6,845.88
5% on sales to Botswana 308,854.62 18,537.28
6% on sales to Edcon 19,204,453.04 1,152,267.18

21 Oct to 30 Oct

4,339,331.03

1 Nov to 31 Nov

14,865,122.01

Subtotal 18,376,793.12
Enc Asset No 1

Subtotal 24,212.98

Total 18,401,006.10

Vat Thereon 2,576,140.85

Fees incl of VAT

20,977,146.95




e -e,:.:,.:.;-_CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)

AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
. MASTERS REFERENCE NUMBER T3248/02 T

Free Residue

En. Asset
no.1

.3!

SCHEDULE "G": APPORTIONMENT

Realizations Bond of Master's fees  Net of Trading Interest
Security Activities Earned

74,461,324 .89 556,399.82 24,403.50 -30,002,214.82 2,459,688.74

1,820,071.48 13,600.18 596.50 60,122.61

76,281‘,396.37 570,000.00 25,000.00 -30,002,214.82 2,519,811.35




CONSOLIDATED NEWS AGENC!ES (PTY)LTD. (IN LIQUIDATION)
:;4 : AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
o . _MASTERS REFERENCE NUMBER T3248/02

Schedule "H"

Summary of all legal fees

Description Value Voucher no
Blumenthal & Slotow 31,350.00 [17]
11,870.00 [18]
Cuzen Woods 129,350.00 [t9]
‘ 228,028.50 [20]
Cliffe Decker 102,429.00 [21]
i 21,822.69 [22]
333,260.19 [23]
Fluxmans 129,698.84 [24]
17,100.00 [25]
18,302.18 [26]
2,893.32 [27]
5,728.00 [28]
Jan S De Villiers 2,679.00 f29]
Tim du Toit 39,186.98 [30]
Tim du Toit 25,000.00 [31]
Thompson Wilks taxed Billf 94,288.37 [32]
Adams & Adams 11,175.40 [33]
Knowles Hussain : 8,470.77 [34]

Total 1,212,733.24
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A'MENDED_FIRST LIQUIDATION & bxsmaunon ACCOUNT

: MASTERS REFERENCE NUMBER T3248/02

LIQUIDATOR'S AFFIDAVIT

in terms of Section 403(2) of the Companies Act 61 of 1973 ("the Act")

We, the undersigned,

JOHANNES FREDERICK KLOPPER,
. JUANITO MARTIN DAMONS
JOHN LOUIS CARTER FOURIE,

KAREN KEEVY

in our capacity as the duly appointed liquidators of the company thereby make ocath and say that:

the aforegoing is a true and correct account of our administration of the estate to date and that,
to the best of our knowledge and belief there are no further assets to be realised
or matters to be attended to, save and except for:

1 further interest to be earned on monies invested:

. 2 the proceeds of monies invested in the trust accounts of attorneys to be received
pursuant to settlement of disputes;

3 further monies to be recovered from debtors of whatsoever nature;

4 possible collections from third parties pursuant to legal actions to be instituted,
subject to obtaining the requisite directions from creditors/The High Court of South Africa; and

5 All claims reflected in this account is subject to further investigation under the
provisions of section 45(3) of the Insolvency Act read with section 339 of the
Companies Act and further actions under the provisions of sections 26, 29, 30
and 31 of the Insolvency Act and 340 of the Companies Act.

Pana 77




FIRST LIQUIDATION & DISTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER T3248/02 -

L]

(CONSOLIDATED NEWS AGENCIES (PTY) LTD_ (IN LTQUIDATION) .

=

/ F KLOPPER

I hereby certify that the Deponent has acknowledged that he knows and understands the 1
contents of this affidavit, which was signed and sworn before me at RANDBURG on the. ... day of
'.-!4«.!;3...2004 the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

ERASMUS STEPHANUS HARMSE
Attorney/Prokuraur RSA
Commissioner of Oaths

Kommilssaris van Ede '
2nd. Floor East Block,367,0ak Avsnua,
Ferndale, RANDBURG 2194

e
J v DAI‘Qj

I hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at Pretoria on the... Tt day of
Nench 2004 the regulations contained in the Government Notice No R 1258 of 21 July 1972,

. as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with,

FUll namey: ‘
wsiness Alddress:
Office:

. .
WM SIMONE IEITII:—SSELTMA?ARDrE
PRACTISING ATTORNEY
CGOMMISIONER OF OATHS COMMISSIONER OF OATHS (Ex Officlo)
- - 15TH FLOOR SAAU BUILDING

. CNR SCHOEMAN & ANDRIES STREETS
Full names: PRETORIA 0002
Business Address: TEL: {012) 322 1227
Office:

J.L.C FOURIE

Paras 72
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MEESTERSSERTIFIKAAT

CONSOLIDATED NEWS AGENCY (PTY) LTD (IN LIKWIDASIE)

MEESTERSVERWYSING: T3248/02

Aangesien WILLIE LEGOABE SERITI uit bovermelde boedel bedank het, word
JUANITO MARTIN DAMONS , JOHN LOUS CARTER FOURIE , KAREN
KEEVY en JOHANNES FREDERICK KLOPPER vanaf datum hiervan, in
eersgenoemde se plek in bovermelde boedel aangestel.

MEESTER VAN DIE HOO:
PRIVAATSAK X60

TGOGGEREGOHOF
VATE BAG X680
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J.F KLOPPER

ows and understands the
at RANDBURG on the.......... day of

No R 1258 of 21 July 1972,
ded, having been

| hereby certify that the Deponent has acknowledged that he kn

contents of this affidavit, which was signed and sworn before me

2004 the regulations contained in the Government Notice
¢ Notice No R 1658 of 18 August 1877, as amen

as ame:nded. and the Governmen
compliad with,

COMMISIONER OF OATHS

.Full names:

Business Address:
Offica:

w.L SERITI

| hereby certify that the Depanent has acknowledged that he knows and understands the
d sworn befere me at Pretoria on the... ... ....day of

contents of this affidavit, which was signed an
Government Notice No R 1258 of 21 July 1972,

2004 the regulations containgd in the
tice No R 1658 of 18 August 1977, as amended, having been

as arnended, and the Govermnment No
complied with.

"COMMISIONER OF OATHS

EFull names:
Business Address:

Office:

T T T T

T LT

J.L.C FOURIE

| hereby certify that the Deponent has acknowledged that he knows and understands the
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: 0113309555

contents of this affidavit, which was signed an Johanngsburg on the..9..,.day of
Government Notice No R 1258 of 21 Juty 1972,

d sworn before me at

L L I S

(R 2004 the regutations contained in the

amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been

COMESIONER OF OATHS
RO
BUSin&SS AddreSS: P\CT[NG N TERMS QF FARAGRAPHI Z(bgff:
Office: GULATION 2&77 DATED 1611 A9
o 21 OXFORD ROAD
SAXONWOLD JOHANNESBURG

K. KEEVY

| hereby certify that the Depanent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at Johannesburg on the.........
........... 2004 the regulations contained in the Government Notice No R 1258 of 21 July 1972,

a5 armended, and the Government Notice No R 1658 of 18 August 1677, as amended, having been

complied with.

CONMISIONER OF OATHS

Full names:
Business Address:

. Cffice:




CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
AMENDED FIRST LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

s N

I hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at Johannesburg on the.iéé..day of

/WQ ....... 2004 the regulations contained in the Government Notice No R 1258 of 21 July 1972,
as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been

complied with.

COMMISIONER OF OATHS

. Full names:
Business Address:

Oifice:

K. KEEVY

{ hereby certify that the Deponent has acknowledged that he knows and understands the
contengs of this affidavit, which was signed and sworn before me at Johannesburg on the..‘?éA. day of

Af2A 2004 the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with, -

EEAS MUS STEPHANUS HARMSE
A..-Larne_,y/Prokuraur RSA
Commissioner of Qaths

i:ommfsssrfs van Ede

2rd, Flagr East Block,367,0ak A
Ferndale, RANDBURG 21ga e
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