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CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

Bank Reconciliation

Bank Reconcillation

R]

ate [ Voucher
Income
Bank Balances 73,261,124.13
Account no:405 631 9467 847 729.37] 16-Nov
Cuzen Randeree Trust account 14,000,000.00 i
Account no:206 1289 B53 12,938,799.43] 14-Nov ~
Account no:206 4968 612 3,130,567.61] 14-Nov :
Account no:206 4463 875 27,604,048.01] 14-Nov
Account no:206 2545 531 14,739,979.711 31-Oct

Expenses in this account o be paid

Liquidator's fees: o 5,1 1&}_,2?2.28%___ )
Recovery of expenses from 3rd account . 188731.73) i
Free residue|  4.322,403.99|
VAT thereon 805,136.56 .
4,927,540.55 i
Provisions 35,354,863.77 -
i
Awards i
Availabie for distribution 32,789,988.06
Payment to preferent creditors .
Section 984 26,721.00
Less Section 98A preferent creditors already paid -26,721.00
| |
! Payment to concurent creditors|  21,785,384.02 | L
(cents in the rand} 10.00 i

Carried forward to 4th Account|

73,261,124.13
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FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

Free Residue Account

Date |Free Residue Account R] Voucher [[R] [R)
Income - j
Carried forward from 3rd Account | 1 7 33,784,504.38
| Debts coliected 42,091,567.78
E Perkins 1,182.43 32 B
- Paday Faller 5§57,730.82 57 - B
) Wooltru Ltd]  14,000,000.00 61
Central News Agency (Pty)Ltd {in Lig) 27,632,645.73 B/S
Interest eamed "B" 1,132,472.16
Expenses
Liquidators fees _ 4,322 403.99 - i
' 10% on CNA settiements 4,209,156.78
! 10% On Interest 113247220 |
Vatthereon 0 1 £05,136.56
Plus expenses_c_i_edggt_gﬂ from fees in__3_rd account 188,731.73
Fluxmans 20,003.56] 3rd L &D
I Fluxmans 168,687.13] 3rd L &D
Fluxmans 41.04] 3rdL &D
Storage costs . 13,224.00 ]
~ Park Village Auctions 6,612.00 44
. Park Village Auctions 6,612.00 59
Legal Cests D" 338907080
j Bank charges ¥ 673.74
Bond of Security A 313,500.00
|
- General meeting costs ‘ 3,910.68
Goverment Printer 44.001 chB83
Registered mail 71154 22 B )
Registered mall 708.77 b ) B
Registered mail _ 87.99 43 .
) _ Registered mail 427.38 47
e Beeid _ 220001 42
1 _ Citizen 1,710.00 28 - ]
T T palance carried over|  8,836,660.39 77,008,544.32
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CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)

FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER T3248/02

B B | N
. Blance brought forward) ~__8,836,660.39 77,008,544.32
Advertising: 31090
. Government Gazette 44.00f ch81 |
. Beeid 110.00] <¢h100 _
Citizen 157.09] ch101
Government Gazette
Provisions 35,354,863.77 o
|
Possible Income tax liability 2,519,367.53] "C"
Preferent award to SARS (disputed)] 14,068,726.81
Affinity Logic 5,068,091.62
____________ __ Affinity Logic {concurrent claim) 4,200,000.00 _
MTN (creditor 406) concurrent award 8697677844 | | i
Available for distribution 3281670906 @@=020@0@
To concurrent creditors| ~ 21,785,384.02
Carried forward o S5th Accountf  11,031,325.056
""""" - 77,008,544.32 77,008,544.32
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FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
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Schedule "A”

Yate

Schedule "A"

Voucher

R]

[R]

_Realisations

Free residue (This account)

42,041,667.78

Interest per schedule "B"

1,132,472.16

43,224,039.94

“Master's fees

Maximum paid in 1st account

0.00]

0.00

___ Bondofsecurlty

Park Brokers

Period 28/7/2005 to 268/7/2006

18

313,500.00
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MASTERS REFERENCE NUMBER T3248/02

CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT

Schedule "D"

'Summary of all legal fees

Date Description Value Voucher no
Legal Costs
2005/06/22 HKT refund accomodation _802.44 1
Jan 8 de Villiers ~ 44108.50| 2
Jan § de Villiers ~ 4,026.00 3 |
Cuzen Randeree 85,500.00 4
Cuzen Randeree $1,300.00 S
Cuzen Randeree 215,460.00 6
Julie Forseman 2,160.00 7
. Cuzen Randeree 478,800.00 8 ~
L __Cuzen Randeree 175,560.00 9
N Cuzen Randeree 127,680.00 10
Nerds on site 568.86 11
Cuzen Randeree 47,880.00 12 .
Cuzen Randeree 14,385.00 13
Cuzen Randeree 13,289.50 14
Cuzen Randeres 24,540.00 15
Cuzen Randeree 10,287.50 16
Cuzen Randeree 21,977.84 17
Cuzen Randeree 141,737.71} 19 ]
Cuzen Randeree - 184,020.21| 20
Cuzen Randeree 106,362.00 21
Cuzen Randerge 3572869 23
Jan € de Villiers 136,848.67 24
Jan $ de Villiers| 7.088.10 25 |
Jan 8 de Villiers| 31,959.35 26
_ Jan &de Villiers 38,624.14 27
Cuzen Randeree| 1,424.36 29
Cuzen Randeree 47.164.50 30
Cuzen Randeree 34,510.50 k|
Cuzen Randeree| 166,125.00 33
Cuzen Randereel 180,810.00 32
3 Jan S de Villiers 401915 35
Fiuxmans 71.82 k]
) Fluxmans 2,508.00 37
j L Fluxmans 11,177.70 38
) Cuzen Randeree 8,565.00 39 ]
Jan 8 de Villiers 147 207 43 40
Hofmeyr, 5,124.27 45
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CONSOLIDATED NEWS AGENCIES (PTY) LTD. {IN LIQUIDATION)
FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

Schedule “D"

Date Description Value Voucher no
___Legal Gosts
\\\\\ Cuzen Randeree 27,845.58 46
B Fluxmans 11,198.22 43
Fluxmans 249 95063 49
Cuzen Randeree 19,586.44 50
Cuzen Randeree 4,742 .00 51
_ _.Cuzen Randeree| 335,36 52
Jan § de Villiers 395,758.98] 53
B ___Cuzen Randeree 18,268.00 54
~ Maridadi ) 1,197.00 55
Fluxmans 2,148.50 b6
Jan § de Villiers 8,988.86 58
Hofmeyr| 1,779.88 89
Cuzen Randereej 27.9086.00 60
| 3,388,079.69
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WYNOVLIUATED NEWO AVENUIES (FIT) LED. (IN LIQUIDATION)
FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

LIQUIDATOR'S AFFIDAVIT
in terms of Section 403(2) of the Companles Act 61 of 1973 ("the Act"}
We, the undersigned,
JOHANNES FREDERICK KLOPPER,
JUANITO MARTIN DAMONS,
JOHN LOUIS CARTER FOURIE,
KAREN KEEVEY
in our capacity as the duly appointed liquidators of the company thereby make oath and say that:
the aforegoing is a tiue and correct account of our administration of the estate to date and that,
to the best of our knowledge and belief there are no further assets to be realised
or matiers to be attended to, save and except for-
1 further interest to be earned on monies invested;
2 the proceeds of monies invested in the trust accounts of attorneys to be received
pursuant to settiement of disputes;

3 further monies to be recovered from debtors of whatsoever nature:
4 possible collections from third parties pursuant to legat actions to be instituted.
9 All claims reflected in this account are subject to further investigation under the

pravisions of section 45(3) of the Insolvency Act read with section 339 of the

Companies Act and further actions under the provisions of sections 26, 29, 30

and 31 of the Insolvency Act and 340 of the Companies Act.
In this account and more specifically in their free residue account, the joint liquidators have made provision for
payment to 3rd parties. These provisions have been made merely because such 3rd parties allege o have claims

and the provision should under no circumstances be construed as an acknowledgement of the validity of such
cliams. Each of these claims are disputed by the liquidators and are currently subject to litigation.

JOHANNES FREDERICK KLOFPER

e e e

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at RANDBURG on the... .. ... day of
........... 2005 the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 12 August 1977, as amended, having been
complied with,

COMMISSIONER OF OATHS

Full names:
Business Address:
Office:

Page 55



WWRWULIDATEL NEYo ADCNGIES (F1Y) LTU. (N LIVUUIDATIUN)
FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

LIQUIDATOR'S AFFIDAVIT

in terms of Sectlon 403(2) of tha Companies Act 61 of 1973 ("the Act")

We, the undersigned,
JOHANNES FREDERICK KLOPPER,
JUANITO MARTIN DAMONS,
JOHN LOUIS CARTER FOURIE,
KAREN KEEVEY

in our capacity as the duly appointed liuidators of the company thereby make oath and say that;
the aforegoing is a true and correct account of our administration of the estate to date and that,
to the best of our knowledge and belief there are no further assets to be realised
or matters (o be attended fo, save and except for:

1 furlher interest to be earned on monies invested;

2 the proceeds of monies invested in the trust accounts of attorneys to be received
pursuant to settlement of dispuies;

3 further monies te be recovered from debtors of whatsoever nature;

4 possible collections from third parties pursuant to legal actions to be instituted.

S All claims reflected in this account are subject to further investigation under the
provisions of section 45(3) of the Insclvency Act read with section 339 of the
Companies Act and further actions under the provisions of sections 26, 29, 30
and 31 of the Insolvency Act and 340 of the Companies Act.

In this account and more specifically in their free residue account, the joint liquidators have made provision for
payment to 3rd parties. These provisions have been made merely because such 3rd parties allege to have claims
and the provision should under no circumstances be construed as an acknowledgement of the val idity of such
cliams. Each of these claims are disputed by the llqmdators and are currently subject to litigation.

JUANITO MARTIN DAMONS

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at Pretoriz on the... ... day of
........... 2005 the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

COMMISSIONER OF OATHS

Full names:
Business Address:

Office: Page 56



MW R AL R NRTu AVCIRY (FIT) LI UN LIGUIDA TIVY)
FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

LIQUIDATOR'S AFFIDAVIT
in terms of Section 403(2) of the Companies Act 61 of 1873 (“the Act™)
We, the undersigned,
JOHANNES FREDERICK KLOPPER,
~ JUANITO MARTIN DAMONS,
JOHN LOUIS CARTER FOURIE,
KAREN KEEVEY
in our capacity as the duly appointed liuidators of the company thereby make oath and say that:
the aforegoing is a true and correct account of our administration of the estate to date and that,
te the best of our knowledge and belief there are no further assets to be realised
or matters to be attended to, save and except for:
1 further interest to be eared on monies invested;
2 the proceeds of monies invested in the trust accounts of attormneys to be received
pursuant to settlement of disputes;

3 further meonies to be recovered from debtors of whatsoever nature;
4 possible collections from third parties pursuant to legal actions to be instituted.
5 All claims reflected in this account are subject to further investigation under the

provisions of section 45(3) of the Insolvency Act read with section 339 of the

Companies Act and further actions under the provisions of sections 26, 29, 30

and 31 of the Insolvency Act and 340 of the Companies Act.
In this account and more specifically in their free residue account, the joint liquidators have made provision for
payment to 3rd parties. These provisions have been made merely because such 3rd parties allege to have claims

and the provision should under no circumstances be construed as an acknowledgement of the validity of such
cliams. Each of these claims are disputed by the liquidators and are currently subject to litigation.

JOHN LOUIS CARTER FOURIE,

| hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at Johannesburg on the..........day of
e eneenn. 2005 the reguiations contained in the Government Notice No R 1258 of 21 July 1872,

as amended, and the Government Notice No R 1858 of 19 August 1977, as amended, having been
somplied with.

COMMISSIONER OF OATHS

Full names:
Business Address:

Office: Page 57



S TR I R T il T T MVl i VA T (L 1 0 bl §INY BBl i/ ) DAY )
FOURTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

LIGUIDATOR'S AFFIDAVIT
in terms of Section 403(2) of the Companies Act 61 of 1973 ("the Act™)
We, the undersigned,
JOHANNES FREDERICK KLOPPER,
JUANITO MARTIN DAMONS,
JOHN LOUIS CARTER FOURIE,
KAREN KEEVEY
in our capacity as the duly appointed fiquidators of the company thereby make oath and say that:
the aforegoing is a true and correct account of our administration of the estate to date and that,
to the best of our knowledge and belief there are no further assets to be realised
or matters to be attended to, save and except for:
1 furthermterest to be earned on ;'h.b.nies mvestec! |
2 the proceeds of monies invested in the trust accounts of attorneys to be received
pursuant to settlement of disputes;
3 further monies to be recovered from debtors of whatsoever nature;
4 possible collections from third parties pursuant to legal actions to be instituted.
5 All claims reflected in this account are subject to further investigation under the
provisions of section 45(3) of the Insolvency Act read with section 339 of the

Companies Act and further actions under the provisions of sections 26, 29, 30
and 31 of the Insolvency Act and 340 of the Companies Act.

In this account and more specifically in their free residue account, the joint liguidators have made provision for
payment fo 3rd parties. These provisions have been made merely because such 3rd parties allege to have claims
and the provision should under no circumstances be construed as an acknowledgement of the validity of such
cliams. Each of these claims are disputed by the liquidators and are currentfy subject to litigation.

KAREN KEEVEY

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me at Johannesburg on the... .......day of
........... 2005 the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

COMMISSIONER OF OATHS

Fult names:
Business Address:
Office:

Page 58



