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CONSOLIDATED NEWS AGENCIES (PTY) LTD. (N LIQUIDATION)
' SIXT' H LIQUIDATION & DISTRIBUTION ACCOUNT o
MASTERS REFERENCE NUMBER T3248/02 -
Bank Reconciliation o
Bank Reconciliation R] Voucher |[[R} [R] |
income B
Bank Balances o 73,937,567 01
_ Account no:406 4125 507 1,133,069.48] 10-Jun-it B
FNB Call account 623106171389 1,603,698.00} 10-Jun-11
Jan S De Villiers (sec for costs) 2,020,811.32] 1-Jun-11
Webber Wentzel trust account] 39,113,327.15] 3-Jun-0%
Account no:206 1289 853 7,905,345.12] 10-Jun-11
Account ng:206 549 6610] 19,560,640.41] 10-Jun-11
Account no; 206 6862 111 2,700,675.53] 10~Jun-11
Expenses in this account to be paid
Liguidator's fees & Vat: 12,912,135.94
Free residue 585,637.79
Enc Asset MTN| 11,142 512 16
11,728,149.95 ]
Vat thereon 1,641,940.99!
Less unrecoverable expenses -457 955.00 _
12,912,135.94
SARS Income Tax _ _ "C” 5,783,846.54 L
income Tax on 5th Account due -15,315.22
Free Residue Income tax due] -2,827,757.91 i
income tax on MTN Enc Ass 8,627,019.67 -
SARS VAT _ -5,212,815.87
Vat on 5th Account Due -356,733.35
VAT on MTN Deal 5,702,469.16
3 Less Already Paid] -10,558,551.69
Payment to MTN ito Settlemeni agreement (et off) 18,115,663 71
Payment by M Teti ~75,5649,638.25
Paymentto M Telf 16,412,782.62 ]
Secured Award to MTN} 77,252 519.34 ; B
Cash Availabie 42,338,636.69 j
Less Equalising Concurrent Award to MTN 406 1,308,638.81 i
Distribution to concurrent creditors! 12,934,044.21 0.05
Carried forward to 7th Account]  28,095,953.68 _
73.937,567.01| 73,837 567.01
—
B 0.00
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CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
e SIXTH LIQUIDATION & DISTRIBUTION ACCOUNT
- MASTERS REFERENCE NUMBER T3248/02

Free Residue Account

Date iFree Residue Account R} Voucher [[R] [R]
Income N
B Carried forward from 5th Account | - 27,225,146.26
i “1Provisions from 5th account 12,896,516.71

VAT from Enc Assel transferred to Free Residue 10.556,551.69
SARS- VAT receipts 6,877.976.31
Vat received in 6th Account 2,040,620.59 "c”
Addittional Payments received 4,837,355.72 G
interest earned on estate funds-per apportionment “B* 1,437 76565
Expenses
Liquidators fees & VAT i 667,627.08
10% on Interest 1 43,??6‘5?'
10% on pre fiquidation VAT 441,861.23
585,6837.79
Vat thereon 31,989.29
Legal Costs D" 16.191.897.64
Bank charges "B 2,176.89
Advertising: . 384.80]
Government Gazette - cheq 54 £3.20 1 I
75.00 2 —
_____ - cheq 55 256.40 3
) Postage ] 770.36
Bond of Security- per apportionment A" 104,245 .95 )
!
) SARS [ e 361,707.42
Income Tax due 361,707.42
Administration salary/ Casual wages 4 1,600.00 i
Storage D" 326,810.00
Avaiiable for distribution! 42,338,636.69
Equalising Concurrent Award to MTN 406 1,308,638.81| i
Distribution to concurrent creditors!  12634,044.21, L
Carriad forward to Tth Account] 28,095953.68
i 58,995,956.63 58,995,956.63
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.- . CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
. SIXTH LIQUIDATION & DISTRIBUTION ACCOUNT
 MASTERS REFERENCE NUMBER T3248/02

Schedule "A" _
Date Schedule "A" R] Voucher {{R] iR]
Realisations
Free residue (This account) 23,455,068.40
Interest per schedule "B" 12,450,614.85
35,905,683.26
" |Mastersfees
T Maximum paid ir1st account 0.00
B 0.00
Bond of security
Park Brokers _
Period 10/7/2008 to 29/7/2009 5. 313,500.00
Period 10/7/2009 to 29/7/2010 6 313,500.00
Period 10/7/2010 to 29/7/2011 7 313,500.00
940,500.60
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CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
- SIXTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

Encumbered Asset Account 1

Dealing with the proceeds of the implementation of the Amended Retailer Agreement

with M Tel {Pty} Ld, by order of the ‘South Gauteng High Court, dated 27 J

aly 2011

held as security by Mobile Telephone Networks {Pty} Ld, creditor no:

407

Encumbered Asset Account 1 [RI Voucher R} IR]
Income
Income from implementation of ARA .8
Cash on account at WWB at Liquidation 16,412,782 62} 84,700,000.00
Top up in terms of agreement|
None Vatable portion 16,412 782.62
Vatable Portion 5187443476
Vat portion 7.262,420.87 7,262 420.87
Current balance of WWB account 38,113327.15] "8 - ‘_
Interest earned on Cash in trust at WWB 22,700,544.53
Interest per apportionment “B" 11,533,660.52
Expenses
Liguidators fees 11,142,512.18
1% on Cash at WWB 164,127.83
10% on top up] 7.554,963.82
10% on Interest 1,153,366.05
10% on Trust Interest| 2.270,054.45
Vat thereon 1,559,951.70
Repayment aof loan- implementation of ARA .8 16,412,782862
!
Apportionment of legaf expenses (486311721
E
Bond of security per apportionment - “E“ 836,254.05
Payable to SARS 14,329,488.84
On Vat 5,702,469.16
On Income tax 8,627,019.67
Award to Secured Creditor 77,252,619.34
B 126,196,625.92! 126,196,625.92
0.00}
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_ CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
" . SIXTH LIQUIDATION & DISTRIBUTION ACCOUNT -~
' MASTERS REFERENCE NUMBER T3248/02

g

Schedule "C"
| l [
Income Tax & Vat Schedule- due to SARS
Income Tax
Vouche Free residue Enc Assest Total _
interest Earned per Apportionment 1,437,765.65 34,234,205.05| 35,671,870.70
Less: Liquidatorsfees | T -14377657| -3,423,420.51| _-3,867,197.07|
Less . Bank Charges per Schedule "B” -2,176.89 -2,176.89
Total 1,291,812.20 30,810,784.55| 32,102,596.74
Income Tax Payabie to SARS at 28% 361,707.42 8,627,019.67 8,988,727.09
Less Payments made 150 -601,795.98
LessPaymentsmade @~ - 151 -1,139,180.74
Less Payments made . 182 -319,344.67
lessPaymentsmade - 183 -315,000.00
Less Payments made 154 81414394
| -2,827,757.91
Value Added Tax
Enc Asset input Qutput
Collections 16,412,782.62 0.00
e _ a 16,412,782.62 0.00|
51,874,43475 7,282 420.87
Liquidators fees 11,142,512.18 1,558,851.70
95,842,512.18 7.262,420.87 1,569,851.70
i 5,702,469.16
Recon of Vat & Income Tax receipts and payments for this account B S
VAT on 5th Account recon |
Vat Due from 5th Account ! 2,085,914 .80
Vat payments form 5th ace received| 172918145
Vat siil due from 5th aocount 356,723.15;
VAT on 6th Accountregon;, | ¢+ ¢+
___Vat retums subrmitted-due o C N A ; 2,052,020.57
o Received io date 2,040,620.59]
Vat still due to estate on 6th account 11,399.98

Additional Receipts VAT & Income |

Post liguidation

Pre Licuddation

{ 2,519.367.30
1458,279.73
178.508.83
147,367.80
36.542.53
56,324.31
440,965.22
418,743.47| 4.418,612.25
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- . CONSOLIDATED NEWS AGENCIES {PTY) LTD. (IN LIQUIDATION}

S!XTH LIQUIDATION & DISTRIBUTION ACCOUNT
| MASTERS REFERENCE NUMBER T3248/02

E

Schedule *D"

I -

Summary of all legal fees & Other Expenses

Description Vaiue Value
- Legal Costs | Voucher |Unrecoverable expense Vouchers
Breyn (Pty) Ltd 28,500.00] -~ 9 ' __ ~_JReitz]  36660.00] 117
Jan Sde Villiers| 158,121.79f 10 -~ JReitz] 36680.00] 118
Jan S de Villiers 3,800.00f 11 - JReiiz] 18600.00] 119
Jan § de Villiers 35796.00f .. 12 JReilz] 27,571.00} - 120 -
Jan S de Villiers 2121181 = 13 © . J Reitz 18,550.00] - 121
Breyn (Pty) Lid 39900000 14 J Reitz 9,120.00} = 122
Jan S de Villiers 34,787.50] - 15 JReitz]  11,856.00f - 123
Jan S de Villiers 4481625 - 18 JReiz] 94677.00] 124
Jan S de Villiers 64,19420] 17 JReitz]  28,557.00} 125 -
Jan S de Villiers 32,376.00} - 18 J Reiiz 6,266.00f - 126
Exard Opinion 600.00F 19 JReiz| 53701.00f 127 .
Jan S de Villiers]  330,718.68) - 20-. .. . J Reitz| 12,198.00f 128
Jan S de Villiers 16,815.00f 21 - JReitz}  20,292.00f - 129
Breyn (Pty) Ltd]  287.207.87] .~ 22 .. JReitz}  34,827.00f 130 - -
Jan Sde Viliers|  200,00000) - - 23 JReilz]  48400.00] - 131
Jan S de Vilfers| 330,450.03] - .- 24" 467,955.00 < . -
Jan Sde Vilbers|  130,872.00] 28 i
Jan S de Villers|  448380.45] . 26 -
Jan Sde Villiers| 500,000.00) . . 27 - Storage L
Jan S de Villiers|  500,000.00] - = 28 Central P|___ 4,000.00] . 132
Jan S de Villiers 4782300} 29 . Central P|  24,930,00{ = 433~
Jan Sde Viliers] 147415971 - 30 . Plaza Storage 3,430.00] 134
Jan S de Villiers]  500,000.00 .~ 31 . - Plaza Storage]  202,350.00] . 435
Jan S de Villiers] 1,304,260.79 2 ~ Plaza Storage 8,550.00] = 136 .
Jan S de Viliers]  283,941.85 3o Piaza Storage 5700.00] 137 .
Jan S de Viliers] 32263359 . 34 . Plaza Storage] 5,700.00| - 138
Jan S de Villiers 329t06] . 35 Plaza Storage]  8,550.00] -~ 139
Jan S de Viliers] 407,858.16F - 36 Plaza Storage 5,700.00] 140
Jan 3 de Viliiers 330,545.504 37 Plaza Storage 5700.00] © 141
Jan S de Viliers 68,800.14 38 Plaza Siorage]  8,550.00] - 142 -
Jan S de Villiers 97,659.74 - Piaza Storage 2,850.00] - 143 -
Jan 8 de Villiers 530,00000 - 40 . Plaza Storage] 5,700.00] 144 .
Jan S de Villiers| 500,000.00f - 41 B Plaza Storage 8.550.00f. 148 -
Jan S de Villiers|  335,321.55) - 42 Plaza Storage|]  8,550.00f - 146 -
Jan S de Villiers] 20520000 @ 43 Plaza Storage 5,700.00F 147
Jan S de Villiers 16,611.59] a4 Plaza Storage 5.700.00f © 148
Cuzen Randeree 2207.03] = 45 Plaza Storage 5700.00] 149
[ Jan Sde Villiers] 2498931.13] 48 326,810.00
Jan § de Villiers 28,515.10] 47 o
Jan S de Villiers 7563340 48
Jan S de Villiers}  500,000.00 4
Jan S de Villiers 64,440.06 50
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CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION) _
- SIXTH LIQUIDATION & DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER T3248/02

] ! ”'1

Scheduie "D"
| | | | |
Summary of ail legal fees & Other Expenses
Description Value Value
| Legal Costs | Voucher_ [Unrecoverable expense | Vouchers
Carried over| 9,200,637.24 . ‘ |
_ Brought forward| 9,200,637.24
Jan S de Villiers 638.00]
Jan S de Villiers 8.048.05)
Jan S de Villiers 25,137.00]
Jan S de Villiers 7,866.000
Jan SdeVilliers] 11864868, . ¢ .
Jan S de Villiers]  178,370.40] -
Werksmansf  129,651.89] .
Werksmans 6,567.90)
Werksmans 74,432.87F ©
Breyn (Pty) Ltd 6,750.00] - ::. -
Werksmans 14,850.00) .
Werksmans| 109,98062} '
Werksmans 55123841 -~
Werksmans 1.831.25] - _
Werksmans 93,768.62] . . E
Werksmans 87,388.45] - BB
Werksmans 90,037.05) .- ]
Breyn (Pty) Ltd 13.081.50] -
Werksmansf 270,127.00] .- -
Werksmans 6,368.65} - -
Breyn (Pty) Ltd} 1,40000] -
Breyn (Ply) Ltd -0,234.00}
Breyn (Pty) Ltd 26,163.00[ - - 7 )
Werksmans 12,678.70)  -:
Werksmans 303001200 - .
Breyn {Pty) Ltd 50,270.04]
Breyn (Pty) Lidj 23,085.004 = |
Werksmans| 328563.45] - *
Feinsteins tax bill] 1,800,000.00} ' .-
Breyn (Pty)Ltd}  27,702.00f -~
_Werksmans|  36,206.40} . B
_____ Werksmans]  972.649.50] i "
Breyn (Pty) Ltd 13,851.00]
- Werksmans| 299670033] 84  ~
Breyn (Pty) Lid 9,234.00 _
Werksmans 1,115.65
Werksmans 39,040.33
Breyn (Pty) Ltd 18,468 .00 i
Werksmans 44 372 88
Breyn (Pty) Lidf  46,170.00)
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. CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
.. SIXTH LIQUIDATION & DISTRIBUTION ACCOUNT
- . MASTERS REFERENCE NUMBER T3248/02

Schedule "D"

| | | | |

Summary of all legal fees & Other Expenses

Description Value Value
Legal Costs | Voucher |Unrecoverable expense Vouchers
Exord Cpinion 2366540 -9
Carried over: 17,264,407 .69
Brought forward| 17,264,407.69
Werksmans 13%41 .. 9 ... 0 | L
Werksmans 1,083.36] - o
Breyn (Pty) Ltd| 2137500 - - - '
Breyn (Pty) Ltd 29,925.00f . ¢
Werksmans 26,790.000 =
Breyn (Pty) Ltd]  25650.00) .
Breyn (Pty) Ltd 1140000
Breyn (Pty) Lid 35,055.000 .
Breyn (Pty) Ltd 33,630.00}
Werksmans 42,750.00]
Breyn (Ply) Ltd 11,970.00}
Werksmans] 2,012,936.33] .
Breyn (Pty) Ltd 46170.00]
__ Werksmans 2,116.35)
Breyn (Pty) Lid 32,490.00] -
Werksmans 5,538.45§ - - %
Breyn (Pty) Ltd 35,055.00f - 10
Maridadi (Pty) Lid 35,910.00f © " 104
Maridadi (Pty) Ltd 23,085.00] -
Maridadi (Pty) Lid] 19.665.00
Maridadi (Pty) Ltd 52,036.85) _
Maridadi (Pty) Ltd}] 3249000}
Werksmans|  37,050.60f =
Werksmans 3,754.36] -
Werksmans 11,388 60] . -
19,855,114.85
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- CONSOLIDATED NEWS AGENCIES (PTY) LTD. (IN LIQUIDATION)
" SIXTH LIQUIDATION & DISTRIBUTION ACCOUNT -
~ MASTERS REFERENCE NUMBER T3248/02 .
| i |

Schedule "E”

Apportionment of income and expenses

Interest Bond of security
Free Residue 10,558,551.69 1,437.765.65 104,245.95
Enc Asset Acc 84 ,700,000.00 11,533 ,660.52 836,254.06
95,258,551.69 12,971,426.17 940,500.00
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LIQUIDATORS AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (as amended)

JOHANNES FREDERICK KLOPPER

the fiquidator of the company, do hereby make oath and say that the aforegoing
contains a full and true account of my administration of this estate to date hereof and
that, to the best of my knowledge and belfief that the contents of this account a

and correct

J F KLOPPER

I hereby certify that the Deponent has acknowledged that he knows and understands
the w of this affidavit, which was signed and sworn before me at

St 56 v 00 the W 207 day of s #2....- 2011, the regulations
contained inthe Govermment Notice No R1258 of 21 July 1972 as amended, and the
Govermnment Notice No 1658 of 19 August 1977, as amended, having been

complied with.

COMMISSIONER OF OATHS

Fulf names:

. DIRK JACOBUS KOTZE
Business Address: ATTORNEY / CONVEYANCER
Office: 13 KELKIEWYN

STELLENBOSCH
7600
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LIQUIDATORS AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (as amended)

JOHN LOUIS CARTER FOURIE

the liquidator of the company, do hereby make oath and say that the afo
contains a full and true account of my administration of this estate to date
that, to the best of my knowledge and belief that the contents of this accou
and correct

I hereby certify that the Deponent has acknowledged that he knows and understands
the contents of this affidavit, which was signed and swom before me at

e SEASTINOAD on the B, day of IS 2011, the regulations
contained inthe Govermment Notice No R1258 of 21 July 1972,as amended, and the
Govermnment Notice No 1658 of 19 August 1977, as amended, having been

complied with.

Full names: Y
Business Address: 0784 of Oulhs 1BA)
G ALcounitan {5 A}

s habord Road

Office: i
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LIQUIDATORS AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (as amended)

JUANITO MARTIN DAMONS

the liquidator of the company, do hereby make oath and say that the aforegoing
contains a full and true account of my administration of this estate to date hereof and
that, to the best of my knowledge and belief that the contents of this account are irue

- e

\f Z__J ™ DAMONS

I hereby certify that the Deponent has acknowledged that he knows and understands
mggcontenls of this affidavit, wh»cp\owas signed and sworq_before me at

ek nETEREAonthe ... 3.0 day of ... DuGes T . . 2011, the reguiations
contained jAthe Govermment Notice No R1258 of 21 July 1972 as amended, and the
Govetn Notice No 1658 of 19 August 1977, as amended, having been

compli \{wth

\ Full names:
“Business Address:
Office:

JEAN-LOUIS LA GRANGE \
KOMMISSARIS VAN EDE
PRAKTSERENDE PROKUREUR
LLIR LA GRANGE INGELYF
TACTLDODSTRAAT 311, ARCADIA, PRETORIA

TEL: 012} 344 4343
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LIQUIDATORS AFFIDAVIT
Section 403(2) of the Companies Act 61 of 1973 (as amended,

KAREN KEEVY

the liquidator of the company, do hereby make oath and say that the aforegoing
contains a full and true account of my administration of this estate to date hereof and
that, to the best of my knowledge and belief that the contents of this account are true

and correct

K

I hereby certify that the Deponent has acknowledged that he knows and u nds
the contents of this affidavit, which was signer‘l}a?d swom before me at jzpkg-mﬂdd-‘hj
ERERAANEERARIFYRE ERAFANERANS On tt-.e "-‘-*'1-‘- day Of iTmAeEy L] 9’@""".‘". 2011; me regulatio

contained inthe Govermment Notice No R1258 of 21 3uly 1972,as amended, and the
Government Notice No 1658 of 15 August 1977, as amended, having been
complied with.

@%L '
COMMISSIONER OF OATHS

Full names:
Business Address:
Office:
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