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~ ERF 35 HIGHLANDS  (PTY)LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENGE NUMBER: G1111/0

L = - .
Date Bank Reconciliation |  [Rl | Voucher [17] Rl
. S =
Balance at Absa e i e
_Account number ; 4062186904 363 045,12 01/0414 | : 363 045,12
Expenses to be paid — = ]
" |Master's fees R S E——== ) e
~ |uiquidator's fees . 12 790.82| | 14 581,53 ]
Vat thereon 1 790,71 ey o .
: .:ﬂviulons ~ 14 91 T@g
Provision for bank charges = 1.000,00 =" =
____|Bondof Securly ; _ 6eesgr =
Maridadi Trading ) L= 342000
o South African Revenue Service — 3112751 -
Income Tax 31127 .51 =T ..
Awards: == _ ) N . . .
_|concurrent Creditors =2 : 289 583,22 .

2 353 045,12 363 045,12
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ERF 35 HIGHLANDS |(PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G1111/08

- o Rl ] —
i S e
Date | Free Resldus Account [R] Voucher [R] IR]
S| R == =
___'_ _|Balance b/f from 1st account b 5 &2  318022,04
_ |Sslecfimmovable property ==l ~ 280000,00
Deposit] 28 000,00 1 k
R Balance of Purchase price] 252 000,00| G N (48
Interest Earned — "8 S I R 908,18
__[Expenses =5 Sl
__|Master's fees B 162800
Liquidator's fees - ' 1279082
3% on sale of immovable praperly 8400,00| v
| T A 10% on interest 439082 | -
L Adjusted Liguidator's fees 12780,82 .
| = I S|
Vat theraon = 1790.71 —iils
|Bank Charges ~r 308800 ==
~ |Pondofsecurity "ar _B1200) ]
| Maridadi Trading N LT T
~ |Realisation costs — | 280 919,83 N
Valuation cosls 6 480,00 2 i L
_Alliance| 12 084,00 3 ~
Aucliongers commission| 19 152,00 4
Refund on rates and taxes|  -10084203| 5 -
e Rates and taxes 32 168,06( & B
Rates and laxes 44 485,14 I
L Rates and taxes| 6751276 8 ==
Rates and taxes| 20000000 8
| - J—
'Advertismanls & Courier 1 892,04
| Government Gazette 85,10 10 o
Government Gazelte 59,05) 11 -
Delivery costs| 148,70| 12 | )
Deliverycosls| 121,07 13 B
- Dalivary cosls 140643 15 =1
el Delivary cosls B3B8 14 |
_ |Provisions e 1491150 R
Adverlisement 231,90
N L Storage 13 680,00 = - beend
Delivery cosls 1000,00 I B
i 8 | K eES,
SARS - Income Tax i “c" 31 127.51 )
Award to concurrent crediters ~ 28068322 |
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~ ERF 35 HIGHLANDS (PTY)LTD (INLIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENGE NUMBER: G1111

108

641 931,13

641 931,13
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ERF 35 HIGHLANDS (PTY) LTD (IN/LIQUIDATION)
SECOND AND. FINAI.. LIQUIDATION AND DISTRIBUTIQN ACCOUNT
MASTERS REFERENGE NUMBER: G1111/06-

_— _SCHEDULE "A"
Date Schedule "A" [R] Voucher |  [R] IR]
Asset Value [.to. st account ‘_L e __: e peor= 1467 786,75
Free Residue i 280 000,00
Interast earmed e 241 020,08
BN S Y = 1771 808,83
- ME g'yg" r's fees S »
== P Onfirst| 1500000 100,00
R — ~ Onbalance| 1756 806,83 877500 —
LESS: Paldito. istaccount| B 7 350,00 ==
I l 1 525,00
|Park Brokers ___ - ‘ o
_ |Bendofsecurity: i ‘L B -
Period: 12/02/11 - 12/02/12 T 18 228,00
= Period: 12/02/12 - 12/02/13. 16 . 228,00
L Period: 12/02/13 - 12/02/H4 7 22800
Period: 12/02/14 - 12102/15 PROV 22800 I
| . 912,00
| __ @ e
| i
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ERF 35 HIGHLANDS _(PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENGE NUMBER: G1111/06

) - SCHEDULE "8" o
‘ - —— e — —
tatement Date _ [interestEarned]  nv | BankCharges |
No Account
1
44 |March 2011 e ~ 133574| 3825 |
45 |April 2011 : 1 467,67 47,25 | _.=2
46 |May 2011 1422,01 36,25 i ‘
47 |June 2011 687,69 R 47,25 ez )
48 luly2011 305,18 .. %825
48 |August 2011 315,94 - 47,25 -
50  |Septamber 2011 316,53 41,75
51 |October 2011 306,91 = 36,25 s
52 |November2011 317,74 e A
53 |December 2011 N 308,07 36,25
54 |January 2012 = i | S, 15t A PO
55  |February 2012 319,50 46,50
56 [March 2012 20935 38,50 i
57 |Apil2012 30748| 1842058 | 5450
58 |May 2012 616,85 1 467,53 38,50
59 |June 2012 ) =" 762,25 54,50
60 |July 2012 739,38 38,50
61 |August 2012 70859 : 54,50
__ 62 |Seplember2012 619,52 _ 46,50
63 |October 2012 ) 800,53 3850 |
64  |Movember 2012 ) - 615,29 54,50
65 |December 2012 520,42 46,50
66 January 2013 871,21 o _ BOO
67  |February 2013 933,66 7550
68 [March 2013 X 845,18 84.50
69 |April 2013 937,88 86,50 N
70 [May 2013 95476 684,50 B
71 |June 2013 1019,96 o 86,50
72 |July 2013 952,31 = 64,50
73 |August 2013 936,19 - 86,50 =
74 |September 2013 928,54 } 75,50
75 |October 2013 910,67 64,50
76 |Novernber 2013 S S F: 14 64,50
77 |December2013 ) BO,49 64,50
78 |January 2014 83,21 _ B45O | o
78 |Fabruary 2014 B4,09 8175
Printaut |March 2014 BB,79 67.75 o
Printout |April 2014 541,82 67,75
Provision Bank chares == 1 000,00 =
P el 24 020,08] 19 B8B,11 3 058,00
~ |Totals: L x 43 908,18 = =
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ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION)
'SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G1111/06

SCHEDULE "C" -T CHEDULE | i
Income Tax on post liquidation Income -
- Total Free Residue T A
Inferest earned an estate bark account 43 808,18 43908,18 =
Cccupalional rental = ek - -
Less: Bank Charges _F 205800 |- 205800 e
Less: Liquidators fees - 4390,82 |- 4 380,82 —]
Taxable income 37 488,37 3745037 ]
Tax @ 28% = 10 488,62 1D 48862 | e
2nd LBD - o
CGT CALCULATION ON SALE OF ERF 61 HIGHLANDS =
Selling Price = =
Deposit 15t Auction > . 280600
Deductible Expenses S
___|Auctioneers Commission
Auction Alliance
- Valuation Fees 37716
Net Sale Proceeds - 242284
Cost of Properly per Deed Office Search | 100000
Accounting Profiton Sale S 142 204
Date Acquired = = _10-May-85
Valuation Date — 01-Oct-01
Date Properly Sold — 15-Apr-13|
A —
No of Yeaurupe:ly held afler 1 Oclober 2001 e __11;65
Base Cost - - 160 744
Profit subject to CGT == 81 540
iess: Primary Residence Exclusion _ S
atct 91540
| Tax Rate —q =5 28,0%
inclusion = = il o = =1  B6.6%
Provision for CGT ; 17070 |
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ERF 35 HIGHLANDS (PTY) L ' )
SECOND AND FINAL LIGQUIDATION AND DIBTRIBUTIDN A.GEQUNT

'MASTERS REFERENCE NUMBER: G1111/06

SCHEDULE "C" - TAX SCHEDULE e

1stL&D

[CGT CALCULATION ON SALE OF UNIT 1

_ BLACK EAGLES NEST | I e
Selling Prica i N N 3
Deposit 1st Auction __ﬁ_DEIO 177 500
|Deductible Expenses =T B e e s
o Auction Cosis 4 B63 =
~ Auction Cosis - _25_5'_.'73 =
Legal Fees
Valuation Fees N 20442
Net Sale Proceeds - o 147 058
|Cost of Praperty per 20% | - [ 35500
Accounting Profit on Sale = 111 558
Date Acquired y A 03-Sep-93
Valuslion Dale 01-Oct-01
Date Property Sold 18-Aug-10
No of Years property held before 1 Octnbar L T T S 8,08
No of Years property heid after 1 Dr.tobar 2001 = B.88
Base Cost = o = || BBead
Profit subjectto CGT e = i 58418
less: Primary Residence Exclusion
§ — MR - 58418 |
Tax Rate _ 28,0%)
|Inclusion 50 0%|
Provision for CGT 8179
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ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G1111/06

" i L SO S— i
SCHEDULE"C"-TAXSCHEDULE | - ‘ -
1st L&D | |
CGT CALGCHLA  BLACKEAGLESNEST |
Salllng Price = =
Deposit 15t Auction gt
Deductible Expenses

e Auclion Cosls 4863 =
_|Auction Costs 22288 r—

Legal Fees
Valuation Fees - N 28182
NetSala Proceeds i 144 338
Costof Property per 20% - =T 34500
Accounting Profiton Sale - | 108 838
Dale Acquired e | 03-Sep-93|
Valuation Date 01-Oct-01
Date Property Sold e e e e el a2 )
No of Years property held before 1 October2001 8,08
No of Years properly held after 1 October 2001 | 888
BeseCost | = 86 821
Profitsubjecitocar | I R 57 518
less: Primary Residence Exclusien e = e ]
. 57 518
Tax Rate e 28.0%
Inclusion 50,0%
Provision for CGT i s | 052
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ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER: G1111/06

SCHEDULE"C*-TAXSCHEBULE. | et
1st L&D = ;
[CGT CALCULATION ON SALE OF UNIT 3 BLACK EAGLES NEST | -
Selling Price = e Zi— 225 000
Deposit 1st Auclion —rmm= =3 500, 257 500
Deduclibie Expenses | e =
e e Auclion Costs 6143
~ |Auction Cests 5058 =
Legal Fees
Legal Fees =1 11202
NetSalePracseds [ == 245 298
Cosl of Property per 20% ~ =¥ 51500
Accounting Frofit on Sale ) - ) 182 798
Dale Acguired = ~ 03-Sep-e3
Valuation Dale i _01-0ct-01
Date Properly Sold = 24-Fab-10
Na of Years properly held before 1 Oclober 2001 B8
|No of Years properly held after 1 Qclober 2001 B4l
BaseCost S A ;. 146 889
S o s . =l - o= 1] =Mk
Brofit subject to CGT R T 99 309
less: Primary Residence Exclusion S r e
[ - 89309
Tax Rate = e 28,0%
Inclusion . | 50,0%
Provision for CGT == F 13 903
|
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MASTERS REFERENCE NUMBER: 31111105

ERF 35 HIGHLANDS (FTY} LTD {IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

SCHEDULE "C" - TAX SCHEDUL _ L -
1st L&D
4 BLACK EAGLES NEST 2
Selling Price e 270 000
|Deposit 1st Auclion = e 30 000 300 000
Deduclible Expenses | | e | )
= Auction Cosls s i
= Rates Clearance | 2006)
D= Auction Cosls ‘ 5058
Legal Fees | ' 5 )
= ~ |Legal Fees i e 7085
Nel Sale Proceeds === S 292935
e 1 )
Cosl of Property per 20% - == 80 000
Accounting Profit on Sale R - 232935
|
Daie Acquired A .. I P —— o ~ 03-Sep-93
Valuation Date | | 01-Cct-01
Date Property Sold | - ) : ~ 29-Dec-09
No of Years proparty held befare 1 Ombar 2001 ¥ 808
Na of Years property held after 1 October 2001 8,25
Base Cost = F 175276
Profit subject lo CGT = = ‘ = 117860
less: ~ |Primary Residence Exclusion
= I | 117 860
- |
TaxRale - = 5 28,0%
inclusion . | 50,0%
|
Provision for CGT e i l i 16 472
|
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ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION)

SECOND AND FINAL LIQUIDATION AND DISTRIBUTION AGCOUNT

MASTERS REFERENCE NUMBER: G1111/06

SCHEDULE "C" _TAXSCHEDULE | |
SelingPrice o feoo| s
Deposit 1stAuction 32500 33500
Deductible Expenses i i RS A

et |Auction Cosls

|Rates Clearance
Auction Cosls = 27 288
Legai Fees
=== Legal Fees 27 288

Net Sale Proceeds R )
Cost of Property per 20% = 6700
Accounting Profit on Sale i | 488
Dale Acquired T i 21-Aug-g5
Veluatian Date A A= 01-Oct-01
Date Property Sold o 17-Feb-10
No of Years proparty hald bafora 1 Oclobar 2001 i 5,12
Ne of Years property held after 1 Oclobier 2001 8,39
Basa Cost ==, 6515
Profit subject lo CGT - N —— e 303
[less: Primary Residence Exclus LA

N e n i e e Sl 5
Tax Rale [ L 2BD%
Inclusion T 50.0%
Provislon for CGT 42|
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ERF 35 HIGHLANDS (P1Y) L1D (IN LIQUIDATION) _
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION AGCOUNT
MASTERS REFERENCE NUMBER: G1111/06
OV L TAX §‘Q—EngUL_E‘-_ = e e __ N
1st L&D Y
CALCULATION ON SALE OF S
Seling Price 7 202600
I%PEMH?L_ e g 22 500 235000
[Deductible Expenses - e e
|Aucticn Costs e el ot
Rales Clearance
Auction Costs e a2 NS
Legal Fees = e
Legal Fees B s 5082
Net Sale Proceeds — | 2sem
Cost of Properly per 20% S o | AN00G:
Accounting Profit on Sale - i ] 174 918
Date Acquired 1 L S ——= = 21'&”@
Valuation Date S 221 01-0ct-01
Date Property Sold - 24-Feb-10
No of Years property held before 1 October 2007 = 512
|No of Years property hald aftar 1 October 2001 = 841
Base Cost 3 = S 111174
. |
== 1 =
Profit subject to CGT il i C | THosvas
less: . |Primary Residence Exclusion =
e s 108743
TaxPate e e 28.0%
|polusiary > - S ] | 500%
|Provision for CGT S 16 224
|
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ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACGOUNT
MASTERS REFERENGE NUMBER: G1111/06

SCHEDULE "C" - CHED! ) | 5 A
1st L&D i
; ES NEST =
Selling Price | - 1 2sooo B
Deposlt 15t Auction | S s _|. 24000 240000
— Aucfion Costs I —T
M= _|Rates Clearanca { 3 s B
Auction Cosls } = 11202
=5 Legal Fees ]
B Cogal Faes |20
Nel Sale Proceeds e = 228798
Cost of Property per 20% = s IR, Wy (11}
Accounting Profit on Sale 180 798
R I ARSI i - ——mmE ———— _ = — ——]|
Date Acquired o 21-Aug-96
Valuation Date T psy 01-0ct-01
| Data Properly Sold 24-Feb-10
[ =
|No of Years properly held before 1 October 2001 512
| Mo of Years prapenly held after 1 October 2001 e [ B.41
|‘Bass Cost | = I N -
Proftsubecttocer- - - f o 18 . .. 112388
[less: Primary Residence Exciusion
T, | —— P P .. 112389
TaxRate = = e | ono%l
|incitision 50,0%
Provision for CGT == 415736
{
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ERF 35 HIGHLANDS (PTY) LTD {IN LIQUIDATION) ‘
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G1111/06

SESULE T —— e - s
CGT CALC Ti = e e ) = it -l e TEPR =
Selling Price = | 1i7ss0o ;
Deposit st Auction Sl . 226 500 1408 000 |
Deductible Expenses = T Bt =

Auclion Cosls 15870
e _|Rales Clearance 2008
e Auclion Cosls e 102 588
. Legal Feas =]
Legal Fees - 120 442
Net Sale Proceeds ) 1285558
Cost of Praperly per 20%/or per deed search : 281200
Accounting Profit on Sale e === "~ 1004 358
= ! =
Dale Acquired [ ! 21-Aug-88

Valuation Date | 01-0ct-01
Dale Property Sold =i 12-Jun-08
No of Years property hald before 1 Oclobar 2001 e = 512
No of Years property held after 1 October 2001 = 4,70

[BaseCost - = : 731815
Profil subject 0CGT E = T 553 743
less: » Primary Residence Exclusion Ry s

. . ¥ 553743

TaxRale i oy 28,0%
Inclusion - 80,0%
Provision for CGT = 25 2 77 524
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ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENGE NUMBER: G1111/05

2nd L&D = l
CGT CALC N SAL NW_|__ e i e
Salling Prica = = | =800
Deposlt 1st Auclion 2= = 280000
Deduclible Expenses palnsaly ¥ s =k ] S
__|Auctionears Cammission | 18182 |
Auction Alliance {2084 |
Valuation Fees = ; 6480 37716
Nel Sale Proceeds B . 1 - = 242284
Cast of Property per Deed Office Search | | L 1 - n006e
. |
Accounting Profit on Sale 1 N 142 284
—

Date Acquired AT o = 10-May-85
Valualion Date o 01-Oct-01
Date Property Sald £ T, E 15-Apr-13
No of Years property held before 1 October 2001 ] S . 6,40
No of Years propertly held after 1 October 2001 = 11,88
Base Cost L S i =M 160 744
Profit subject to CGT = R, = 1 81 540
less; Primary Residence Exclusion b

- ey L 81 540
TexRaw . T = 28,0%)
Inclusion - 66,6%
Provision for CGT = _ 17 070
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! ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION)
SEGDND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT

MASTERS REFERENCE NUMBER: G1111/08

SCHEDULE "C' - TAX SCHEBULT

CGTCA TOTAL SALES 15T & SND L&D :
Selling Price - 1458800
Deposit 1st Auction ———r e ] 226 500 1 686 000
Deductible Expenses T % ==
i ___|Auctioneers Commissian - 35022 o
ek Aucimn Alliance 144580
e Auclion Costs 102 568 =
=i Valuation Fees Ve ~ B4BD| 158158
Net Sale Proceeds 2 == 1527842
e | = =
S I I S| |— S —
Cost of Property per Deed Office Search/20%. 381 200
Accounling Prafit on Sale ] - N - 1146 642
|
..... N - : —_— R
Base Cost_ S = = 882550
Proflt subject to CGT 0= 845283
less: e B Primary Residence Exclusion '
-z — 645 283
= === S i
Provision for CGT | = 94 564
|
Income Tax Caleulation. Total = = Tl B
Gccupational Rental I et} 1200000
Occupational Interest = 5 ?'50 12 —
Interast 76 059,41
Income 93 B09,53
Less S ATy i —
- Rales -243 203, 93 ;.
LigFees -9 3 3;5!0,95 =
= VATonfees | -131333]
. . Rates -5 314 83 i
Bank Charges -4 072,20
[Total Costs -273 285,24
kaxable =178 475,71
|Gain on Sale Of Properly included 337 836,84
= . T =5 158 361,13
II'l'@ 28% 44 341,12
IT Paid 15T L&D 3 213,6
IT DUE NOW 31127 .51
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ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION]
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
MASTERS REFERENCE NUMBER: G1111/06

LIQUIDATOR'S AFFIDAVIT

We, the Undersignhed,

JOHANNES FREDERICK KLOPPER

the appointed joint trustees of the insolvents, do hereby make oath and say that the aloregoing conlains a
full and true account of our administration of the estate to date hereof and to the best of our knowledge
all the assels of the insolvenls have bean dealtwith in this account.

| hereby certify that the Depanent has scknowladged thal he knows ;ge%‘m%q&ga
contents of this affidavit, which was signed and sworn before me at T onfhe i day of
Ul 2ol . the regulations contained in the Government Notice No R 1258 of 21 July 1972,

as amenfied, and the Government Notice No R 1868 of 19 August 1977, as amended, having been
complied with.

MISSIONER OF
ull names:
Business AddressikK JACOBUS KOTZE
Office: ATTORNEY / CONVEYANCER
4 13 KELKIEWYN STREET
STELLENBOSCH
7600
DIRK JACOBUS KOTZE

ATTORNEY ¢ CONVEY,

13 KELKIEWYN S‘FREQTNCER
STELLENBOSCH

7600
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ERF 35 HIGHLANDS (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIEUTION ACCOUNT
MASTERS REFERENCE NUNMBER: G1111/06

LIQUIDATOR'S AFFIDAVIT

We, the undersigned;

CHETAN KUMAR VENILAL TANNA

the appoinled joint trustees of the insclvents, do hereby make oath and say that the aforegoing contains a
full and true account of cur adminisiration of the estale lo date hereof and lo the bes! of our knowledge
all the asssts of the insolvents have been dealt with in this account.

pEE ) E
i -

CK NA

I hereby cerlify that the Deponent has acknowledged that he knows and underztands the,
contents of this affidavil, which was signed and sworn before me atd 214421205725 on the <. day of

LIRS SR o WY  Ine regulations contained In the Government Nofice No R 1258 of 21 July 1972,
as amended, and the Government Notice No R 1658 of 18 Augus! 1877, as amended, having been

complied wilh.

\Jer
COMMISSIONER OF ODATHS
CRYE:#““{WE" ALEXANDER
Full names: Practlsinrsgﬂ:&::nff:‘g‘li_
Business Address: First Floor, Central Hewse
Office: 70 Albartina Sisufu Road
= Mayfalr, Johannesburg
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T~ ERF 36 HIGHLANDS (PTY) LTD (IN LIQUIDATION)
SECOND AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT
WASTERS REFERENCE NUMBER: G1111/06

LIQUIDATOR'S AFFIDAVIT

We, the undersigned,

FHILIPPUS GIOVANNI TORRE

the appointad joint frustees of the insolvents, do hereby make oath and say that the aforegoing contalns a
full and true account of our administration of the estate to date hereof and lo [he best of our knowledge

all the assels of the Insolvents have been dealt with in this sccount.

P

| hereby certify that the Deponent has acknowledged that he knows and understands the

contents of this affidavit, which was signed and sworn before me al OHefes=cd.,.. on the Lk _day of
, the regulations contained in the Government Notice Mo R 1258 of 21 July 1872,

% |
as amended, and the Government Notice No R 1658 of 19 August 1977, as amended, haying been
complied wilh.

Full names: . :

Business Address: Marius Jewaskiewitz

Office: 100 Old Pacific Highway
' Oxenfard 4210
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