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With regard to the above we comment as follows :  

1. The above figures are subject to adjustment verification. 

2. The liabilities reflected consists of the bonds registered in favour of the secured creditors, ABSA 

Bank Limited and C W L Theron. The CM100 has not yet been forthcoming from the member of 

the close corporation. 
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The member attributed the close corporation’s failure to the following. New Horizons Telecoms (Pty) 

Ltd secured a contract of approximately R10 m with a company referred to as Plessey. In terms of the 

contract New Horizons Telecoms would have assembled and installed Telkom kits in rural areas.      A 

premises was needed for the purpose of assembling the kits and also for storage and the immovable 

property was therefore acquired. Financing was obtained based on the financials provided by the tax 

consultants of the close corporation and also the contract with Plessey. Telkom apparently changed 

the contract with Plessey and Plessey was unable to honour it’s commitments regarding the contract 

with New Horizons Telecoms (Pty) Ltd. New Horizons Telecoms (Pty) Ltd continued paying the bond 

of the close corporation. According to the member the close corporation never traded and, although 

various rental offers were received in respect of the property, he felt that it would not be right to rent 

the premises. The close corporation did not generate any income and therefore failed to pay the 

monthly bond premiums. �
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It is at this point not possible to comment as to whether the members are personally liable :  

1. To the corporation on the ground of breach of trust or negligence; 

2. To make repayments to the corporation in terms of Section 70(2) or (3) or Section 71(1) or (2) of 

the Act; 

3. To either a creditor of the corporation or to the corporation itself. 

 

A report will be submitted in this regard should it become necessary. 
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To the best knowledge and belief there were no legal proceedings pending by or against the 

corporation at the date of liquidation. 
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