Masters Reference : G1032/05

INSOLVENT ESTATE : OPENSOURCE GLOBAL
RESOURCES TRUST IT8274/01

AMENDED FIRST and FINAL LIQUIDATION

and

DISTRIBUTION ACCOUNT

Date of Sequestration : 6 SEPTEMBER 2005

Tel (011)285 2300 PO Box 1935 RANDBURG 2125
Fax (011) 285 2319 2" Fioor East Block, 367 Qak Avenue
E-mail : hansk@corprecover.co.za Ferndale. RANDBURG

INDEPENDENT

CORPORATE RECOVERY ADVISORS




- INSOLVENT ESTATE : OPENSOURCE 6LOBAL RESOURCES TRUST IT8274/01"
5 'VAMENDED FIRST AND FINAL LIQUIDATION AND DISTRIBUTION ACCOUNT .
. MASTERS REFERENCE NUMBER : 61032/05 . = -

INDEX
Page No. Description
. Affidavits signed by Joint Trustees
1-4 Liquidation Account
5 Vat Schedule
6 Distribution Account
7 o Claim No. 1
8-15 Vouchers 1 -8




------ . INSOLVENT ESTATE : OPENSOURCE 6LOBAL RESOURCES TRUST IT8274/01
g AMENDED FIRST")__\ND FINAL I.IQUIDATION AND orsmsu-rxon Accoumﬁ'
: “MASTERS REFERENCE NUMBER : 61032/05 .

TRUSTEES AFFIDAVIT

I, the undersigned,

LIEBENBERG DAWID RYK VAN DER MERWE

the trustee of the estate, do hereby make oath and say that the aforegoing contains a full
and true account of my administration of the estate to date hereof and the debts collected
until this account are correctly reflected.

JER MPRWE

‘ | hereby certify that the Deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at RANDBURG on the.. #/"2 .day of
ML, 2008, the regulations contained in the Government Notice No R 1258 of 21 July 1972, -
as amended, and the Govemment Notice No R 1658 of 19 August 1977, as amended, having been
complied with.

o s
( COMMISSIONER OF OATHS

Full names: ANDREW GRAi<T VAN DER MERWE

Business Address:  SOUTH AFRICAN POLICE SERVICE

Office: FORCE No : 0421905 - 8
DETECTIVE INSPECTOR
SOWETO VEHICLE CRIME

INVESTIGATION UNIT
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TRUSTEED AFFIDAVIT
|; the undersigned
GAIL LIYN WARRICKER

the trustee of the estate, do hereby make oath and say that the aforegoing contains 8 fult and true account of my
administration of the estate to date hereof and the debts collected unti this aceount are carrectly reflected.

‘—éfAL)\\'l Vol 8 \fn j
\) GL WARRICKER
JOINT LIDUIDATOR

| hereby certify that the Deponent has acknowledged that she knows and understands the contents of this
affidavit, which was signed and sworn before me at HOUGHTON on thisthe %> day of MARCH Z008, the
requlations contained in the Government Natice No. RIZ58 of 21 July 1572, as amended, and the Bovernment Notice
No. RIESB of 19 August 1377, as amended, having been complied with.

COMMISSIONER OF DATHS

LINDI HATTINGH
COMMISSIONER OF CATHS
PRACTISING ATTORNEY RS.A
97 CENTRAL STREET, HOUGHTON
JORANNESBURS
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Bank Reconcllistion
Date 'Bank Reconciliation {R) Voucher R] [R]
Income
[ . ___|Balance at Absa as at 011 2/2006 118,527.08
Account number : 406 457 1776
Vat refund to be coliected 2,296.10
Expenses to be paid
Master's fees 625.00
Trustees fees:
Free Residue 12,313.23
’ . VAT thereon 1,723.85
Advertising 195.46
Schwarlx North Attomeys 13,388.94
Taxed bill of costs
Provisions 721.08
Tax on post sequestration income 447.68
Bong of security 612.16
Awarded to:
Preferent creditors 90,785.76
120.823.181 120,823.18
0.00
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MASTERS REFERENCE NUMBER : 61032/05

Eree Residue Account
Date Free Residue Account Voucher
Income
Proceeds of sale of movable assets 1,315.79 1.500.00
Vat thereon 184.21
Debt collected 120,000.00
Vat refund to be collected 2,296.10
Interest 1,658.09
Expenses
Master's fees £25.00
Trustees fees
10% on Realization 131.58
10% on Vat 18.42
10% on Debi Collected 12,000.00
Lass 14% Thereon -2.58]
12,147.42
10 % on Interest 165.81 12,313.23
Vat thereon 1,723.85
Taxed Bil) of C:
Schwarz-North Inc 13,388.94
Bond of security 2,322.16
Valuation 2,087.00 1] 2,390.58
Vat thereon 293.58
Bank charges as per Scheduie "B” 265.68
Advertising:
The Citizen 147.06
Beeld 117.69
Govemment Gazette 48.40 313.15
Provisions
Advertising 313.15
Postage's & petties 150.00
Plus: R5-00 per proved creditor - ... 5.00
Storage of documents 150.00
Bank charges 250.00 B868.15
Tax on post sequestration income D" 447.68
Available for distribution 90,795.76
125,454.19 125,454,198
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chedule "A"

Date

Schedule "A"

Voucher

Realizations

Free residue

121,500.00

Interest Eamed @ Schedule”8"

1.658.08

123,158.09

Master's fees

On first

15,000.00

100.00

On halance

108,158.08

525.00

625.00

Park Brokers

Bond of security

1,482.00

Period 19/09/05-19/09/06

Bond of security

228.00

Period 18/09/06-19/09/07

Bond of security

306.08

Periog 17/01/07 - 17/12/08

Bond of security

306.08

Period 17/01/08 -17/01/08

2,322.16
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Schedule "B
Date Schedule "B" R] Voucher R] Rl
| i [ |
Trust Bank __|interest | |Bank charges i
|Cheques | Call Jcheques I Call
1-Apr-06 12.70 37.80
1-May-06 32.26 3288
1-Jun-06 38.73 32.50
1-Jul-068 167.23 32.50
1-Aug-08 320.74 32.50
1-Sep-08 318.11 32.50
1-Oct-06 355.73 22.50
1-Nov-06 392.59 3250
Sub total 1.858.00 0.00 265.68 0.00
TOTAL | 1,658.091 i 265.58 |
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Schedule "C™

Vat Payable to the Receiver

{Account Proceeds Output Input Vat
Free Residue:
Proceeds of sale of movable assets 1,500.00 184.21
Debt Collected 120,000.00
Trustees fees 12,313.23 1,723.85
Bond of security 2,322.16 285.18
Valuation 2,390.58 292.58
) Bank charges as per Schedule "B" 265.68 3263
- . Advertising: 313.15 38.46
Provisions 868.15 106.61
139,972.95 184,21 2,480.31 -2,296.10
Net Vat Payableto SAR S =2,296.10)

| Schedule "D

Vat on post sequestration income

Total Free Residue
Interest received 1,658.09 1,658.09
Less trustees fees -165.81 -165.81
Taxable income 1,492.28] 1,492.28)
@ |
Tax @ 30% 447.58 447.68.

X N
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