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BUSINESS RESCUE STATUS REPORT IN TERMS OF SECTIONS 132 OF THE 

COMPANIES ACT, 2008 READ WITH REGULATION 125 OF COMPANIES ACT FILED 

BY THE BUSINESS RESCUE PRACTITIONER JF KLOPPER 

1. The companies were placed under Business Rescue in terms of Section 129(1) of the 

Companies Act 2008 ("the Act") on 7 September 2011 save for Highveld Syndications 19 

(Pty) Limited that was placed in Business Rescue on 14 September 2011. 

2. Johannes Frederick Klopper was licensed by the Commission in respect of the companies 

and appointed as Business Rescue Practitioner (BRP) of the companies and a Business 

Rescue Plan (“the Plan”) in respect of the companies was published on 30 November 2011.  

3. A Meeting to adopt the Plan was held 14 December 2011. 

4. At the meeting more than 99% of the affected persons present or represented voted in favour 

of the adoption of the Plan which entailed that an entity known as Orthotouch Limited 

acquired all the properties identified in the Plan on the basis that the payment as envisaged in 

the Plan would be made on the fifth anniversary of the adoption of the Plan.  

5.  The Plan furthermore provided for the payment of monthly interest to the investors which 

payments are presently in arrears but in respect of which on-going efforts are being made to 

rectify the position.  

6. Reports on the process thus far been posted on our website at www.corprecover.co.za  

7. There is also an on-going debate about the efficiency and cost-effectiveness of submitting 

monthly status reports of this nature and the BRP consulted with  legal advisors about the 

steps that may be taken to obviate the submission of these reports which process is also on-

going.  

 

JF KLOPPER   

BUSINESS RESCUE PRACTITIONER 
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