HIGHVELD SYNDICATION NO 15 LIMITED: REGISTRATION NUMBER (2003/031064/06)

HIGHVELD SYNDICATION NO. 16 LIMITED REGISTRATION NUMBER: (2003/031129/06)
HIGHVELD SYNDICATION NO. 17 LIMITED, REGISTRATION NUMBER: (2003/025913/06)
HIGHVELD SYNDICATION NO. 18 LIMITED, REGISTRATION NUMBER: (2003/030778/06)
HIGHVELD SYNDICATION NO. 19 LIMITED, REGISTRATION NUMBER: (2003/030144/06)
HIGHVELD SYNDICATION NO. 20 LIMITED, REGISTRATION NUMBER: (2005/029425/06)
HIGHVELD SYNDICATION NO. 21 LIMITED, REGISTRATION NUMBER: (2005/027601/06)
HIGHVELD SYNDICATION NO. 22 LIMITED, REGISTRATION NUMBER: (2005/027390/06)

(“the companies”)

BUSINESS RESCUE STATUS REPORT IN TERMS OF SECTIONS 132 OF THE COMPANIES ACT, 71 OF
2008 (“THE ACT”) READ WITH REGULATION 125 OF THE ACT FILED BY THE BUSINESS RESCUE
PRACTITIONER JF KLOPPER AND A NOTICE IN TERMS OF SECTIONS 145 AND 146 OF THE ACT.

1. Prior status reports relating to the companies are available online and should be read in

conjunction with this current report.

2. The companies were placed under business rescue in September 2011 with Johannes Frederick

Klopper was appointed as Business Rescue Practitioner (“BRP”) of the companies at the time.

3. The Business Rescue Plan (referred to as “the Plan”) in respect of the companies was published
by the BRP on 30 November 2011 and adopted by affected persons (“HS Investors”) on 14

December 2011.

4. The Plan introduced Orthotouch Limited (Orthotouch) as a role-player, which was responsible for

making full payment to HS Investors by December 2016.

5. However, in 2014, Orthotouch’s directors decided that the company needed to be restructured
and proposed a scheme of arrangement under the Act. This scheme was sanctioned by the High
Court of South Africa on 26 November 2014, and the reasons for restructuring were discussed in

court papers and the scheme of arrangement document

6. Since the scheme of arrangement was sanctioned, HS Investors have received approximately

R406m, and the total interest paid to HS Investors from inception amounts to R2 606 735 041.

7. In November 2019, Orthotouch and Zephan Properties (Pty) Limited were placed under business
rescue by its directors, with Jacques du Toit appointed as the Business Rescue Practitioner for
both companies. However, the Covid pandemic and ongoing litigation, driven by Jacques Theron,
an attorney from Stellenbosch, have caused significant delays in the business rescue proceedings

for Orthotouch and Zephan.



10.

11.

12.

13.

13.1.

There is a question around the authority held by Jacques Theron in relation to investors who have

passed away. This is being addressed.

It is a requirements that lawyers act in the best interests of their clients and with the necessary

legal authority.

To the extent that there has been any breach there will be legal and personal consequences

which we will address in due course.

It is essential that the appropriate authorities investigate the allegations surrounding Jacques
Theron authority and take appropriate action, should it be required, to ensure that Jacques
Theron is held accountable for his actions. This may include disciplinary action by the legal
profession's regulatory bodies or even criminal charges if his conduct is found to have breached

any laws or regulations.

Ultimately, the legal profession must hold itself to the highest ethical and professional standards
to maintain public trust and confidence. Any lawyer who fails to meet these standards should be
held accountable for their actions, and the consequences of their actions should be appropriately

addressed.

On 26 February 2023, Orthotouch and Zephan, through their Business Rescue Practitioner,
Jacques du Toit, placed notices in the Rapport and Sunday Times newspapers. Attached to this

report is a copy of the notice, which provides, amongst others, as follows:

Meetings of creditors and any other holders of a voting interest are called for the purpose of
considering the proposed rescue plans for Zephan Properties (Pty) Ltd Reg No
2003/020174/07 (In Business Rescue) and Orthotouch (Pty) Ltd Reg No 2010/004096/07 (In

Business Rescue).

13.2. The meetings will both be on Friday 31 March 2023 at 70 Carmine Drive, Burgundy Estate,

Cape Town and will be conducted as a virtual remote meeting in MS Teams. The meeting for
Orthotouch (Pty) Ltd will be held at 11H00 and at 12HOO will be the meeting for Zephan

Properties (Pty) Ltd



13.3.  All creditors and shareholders and employees van Orthotouch and/or Zephan Properties (or
their representatives) may participate and vote at the meetings, subject to registering on or

before 28 February 2023 (which has been extended to 17 March 2023), on the website:

https://orthotouch.creditorsinfo.org

. _—

/
JEKLOPPER

BUSINESS RESCUE PRACTITIONER
Date: 28 FEBRUARY 2023



https://orthotouch.creditorsinfo.org/
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- re HIGHVELD SYNDICATION COMPANIES

Zophan Properties (Pty) Ltd Reg No 2003/020174/07 (In Busjness Rescue)
and Orthetouch (Pty) Ltd Heg No 2010/004096/07 (In Busiiess Rescue)
in‘connectian with Highveld Syndication No 15 Limited
and other HighVeld Syndication companles up to
Highveld Syndigation No 22 Limited

NOTICE OF BUSINESS RESCUE MEETINGS
Meatings of creditors and any other holders
of a voting Interest are called for the purpose
of consldering the propossd rescue plans
for Zephan Propertles (Pty) Ltd Reg No
2003/020174/07 (In Business Restue) and
Orthotouch (Pty) Ltd Reg No 2010/004096/07
(In Business Rescue).

The meetings wlll both be on Friday 31 March
2023 at 70 Carmine Drive, Burgundy Estate,
Cape Town and will be conductad as a virtual
remote meeting in MS Teams. The meeting
for Orthotouch (Pty) Ltd will be held at 11H0OO
and at 12H00 will be the mesting for Zephan
Properties (Pty) Ltd.

The agenda for each mesting will be:

* Introduce the business resciie plan;

¢  Consider reasonable prospects  of
the company to be rescued

e  Discusslon and vote on any amendments
or adlournment of meeting . : 1

e Vote on preliminary approval of
proposed plan, as may be amended

All creditors and shareholders and employses
of Orthotouch and/or Zephan Propertles (or
their representatives) may particlpate In and
vote at the meetings, subject to reglstering,
on or before 28 February 2023,-on the website

All related information and documents will
be available on that website from and after 1
February 2023 Including terms and conditions,;

the proposed business rescua plan, user guide -

and explanations how to register and lodge
claims, and the link to join the MS Teams
meeting. Depanding .on how many creditors
reglster to participats, the meeting venue may
have to change Any changss will be advised by
emall and on the website.

https'llorthotouch.credltorsmfo.org

KENNIS VAN SAKE REDDING VERGADERINGS
Vergaderings van skuldelsers en ander wat.
mag stem word geroep om dle sake reddings
planne te oorweeg vir Zephan Propertlas
(Edms)’ Bpk Reg No 2003/020174/07 . (In
SakereddIng) and Orthotouch (Edms) Npk Reg
No 2010/004096/07 (In Sakeredding).

Albel vergaderings word op Vrydag 31 Maart

2023 gehou te 70 Carmine Drive, Burgundy
Estate, Kaapstad en sal virtuele vergaderings
wees op MS Teams. Dle Orthotouch
vergadering sal 11HOO begln en die Zephan
Properties vergadering om 12H00.

Dle agenda vIr elke vergadering sal wees:

*  Verduldellk dle sake reddings plan

e Qorweeg redelike vooruitsig dat
maatskappy gered kan word )

¢ ‘'Bespreek en stem op enlge wysiging
van plan, of vitste! van vergadering

e Stem op aanvanklike goedkeuring
van voorgestelde plan, soos gewysig
mag word.

Alle skuldeisers aandeelhours en werknemers
van Orthotouch en/of Zephan Properties
{of hut verteenwoordigers) mag aan dle
vergaderings deelneem en stem, mits hulle
op of voor 28 Februarle 2023 reglstreer op
dle webwerf

Alle tersaaklike dokumente en |n||gt|ng sal vanaf
1 Februarie 2023 op dis webwerf beskikbaar
wees, asook dle terme en voorwaardes, die
voorgestelds sake reddings plan, verduidellkings
hos om ta reglstreer en else In te dien, asook die
link om dle MS Teams vergadering by te woon.
Afhangend hoeves| skuldelsers registreer.om dle
vergaderlig by te woon mag dit nodig wees om
die vergaderings lokaal te wysig, wat dan per
.epos en op die webwerf afgekondlg sal word.

( ZEPHAN & ORTHOTOUCH BUSINESS RESGUE )

4624845

February 26 2023 - SUNDAY TIMES

Nadwas@arena.afrlca
mil ntombelan@arena.africa

F SOUTH AFRICA
I, PRETORIA

" e Applicant
At na clalm for compsnsatlun I.n respect of loss or damage resullig fiom
=aused by or-arlsing from the driving of & motor vehicle shall lle agalnst the
+ the employer of the drlver. Iry terms of sectlon 21 (2) of the Act, subsection
“an agent Is unable to pay any compensatlon.
on to make payment of all clalms as they fall due, by lump sum. The RAF can
# and equitable basls 1rom oldest to newest, a priore tempors, as and when

| claims within 180 days rrom the date of the Court order, or the settlement,
aa!s within 180 days from the date that the capltal award |s pald.

e an Impact on the person's rights In terms of the Bill of Rights of the
# spaclfically on the following rights:

"ﬂon 9;

Hon 10;

1

if persans in tarms of section 12;

1 anﬂ soclal sacurity In terms of section 27; and

sectlon 34,

! amental rights, but the rellef will hawever also protect these rights by
hd gnity and that thelr rigihits are secured.

a::uts a Judgment order agalnst the RAF, The RAF submits that the limitation
3 clrcumstances to continue 1o protect the stablllty of the RAF, its operations
he protection of alt claimants’ rights equally and with dignlty.

fmant of claims; it only sesks a moratorium on execulion steps,

atter that requires Immediate intervention;

I o the waek of 7 March 2023.

In the RAF's application, then such party should acknowladge the below

Al Issues may, with the written consant of all the parties to the proceedings,
natice or may be admitted as amicus curlas upon such terms and conditions
1. The written consent contemplated In Rule 16 A (2) shall, within 1 day of It
itrar and the amicus curlas shallIn addition to any other provision, comply
ritten argument. If the Interested party contemplated In sub-rule (2) of Rule
.:nn!ammalad thereln, that party may, within 1 day of the expiry of the pertod
micus curlae In the proceedings.

ihe RAF will ask that the Court dispense with the spaciflc time frames set
framea are reasonable In the clrcumstances and in the Interast of Justice.

@ must briefly describe the interests of the amicus curlae in the proceedings,
wiich will be advanced, the relevance thereof to the praceedings and the

fans Wil asslst the Courl and are different from those of the partles. The
sl parties to the procsedlngs considering the truncated periods.

slay this notlce on a public notice board at the High Court at a prominent

RG ON THIS 22nd DAY OF FEBRUARY 2023,

(SGD) S ELOFF

MALATJI & CO ATTORNEYS
Attorneys for the applicant
Sulte 39, 5th Floor *
Katherine & West Building
114 West Street, Sandton
Tel: (011) 072 2600 Fax: 087 220 1074
Email: tmalatji@mcinc.africa
seloff@mclinc.africa
REF: T. MALATJI/S ELOFF/M00532
C/0 DITSELA ATTORNEYS
3A GUILD HOUSE
239 BRONHORST STREET
NEUW MUCKLENUEK
PRETORIA
Tel: 012 051 9953

Emall: Jones@dltsela.cory
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