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(“the companies”) 

 

BUSINESS RESCUE STATUS REPORT IN TERMS OF SECTIONS 132 OF THE COMPANIES ACT, 71 OF  

2008 (“THE ACT”) READ WITH REGULATION 125 OF THE ACT FILED BY THE BUSINESS RESCUE 

PRACTITIONER JF KLOPPER AND A NOTICE IN TERMS OF SECTIONS 145 AND 146 OF THE ACT.  

1. The companies were placed under business rescue in September 2011 and Johannes Frederick 

Klopper was appointed as Business Rescue Practitioner (“BRP”) of the companies at the time. 

2. A Business Rescue Plan (“the Plan”) in respect of the companies was published on 30 November 

2011 and adopted by affected persons (“HS Investors”) on 14 December 2011. 

3. As was mentioned in the previous status report as at 31 December 2021 there were certain 

developments in relation to the Smith Application, also referred to as “the DECA Case” by  the 

applicants’ legal team in their various communications. This is an acronym for what they refer 

to as a “Derivative Class Action”.  

4. They have been no further developments in relation to this case during February 2022 and 

although correspondence was addressed to the case manager, Judge Janse van Nieuwenhuizen 

(“the case manager”), the BRP was informed that no response was received from the case 

manager. 

 

JF KLOPPER   
BUSINESS RESCUE PRACTITIONER 
 
Date: 28 February 2022 

 


