RORERT STANIFORD VINEYARDS P17 LT
SWORM STATEMENT
{n support of & Hatice Beginning Business Rescue Prozeedings)

1, the underslgned
JAN SYSBERT MALAM
ICENTITY HUMBER: 421207 7084 082

¢ hereby make sath and sy

1 I am a South African snd the appolnied director of ROBEAT STAHPORD VIMEYALDS (Phy)
Lig {"thie Compamy™ with regisimtlon mumber L0ONGIFIALMT and business address al
1168 Courtvard, Gants Ceatra, Steand, 7140,

'y The contants of thiz sviam shatenent ara tiue and Coprect, and, unless ciated otherwise,
the facis contuinad hirain fall within my own personzl knowlodge and belicf,

3 | waas duly appointed as diractor of the Company on § July 2084,
{ )

& { miake thiz swomn statement i suppert of tie Company's notfcs to comimaice businase
rascue preceadings as contemplated in terms of Section 129 of te Companies Act, 71 of
205 (“the Act™,

On 24 Augusi 2018, the board of dirscters of the Company unamimsusly rassivad that the
Comparn veiunwrly commencs Dusiness rescug proceadings as envisagsd i terms of the
Ach, The resolution will be fied togethar with this sworn statemanil.

(€]

& e retevant facts unon which tise resolution were Tusnded include:

A1 The Company’s mein business ks thei of wine farming.
B2 The Company is indebted to its creditors Is an amount of approsimataly RK32.9im and

presunily unable o pay these debis rome of which becama dus and payaiie,

£32 The Company requiray tine in order to restruciure $ts aifalrs, daht and sgulty so tiat
the creditors of the Company are afforded maxtnum beaefit,

6.4 As menticited 1n 7 balew the Cempany is finenciatly distretsed as enviszged in terms of
the Act,

&9 Funding from scurces such as shareholder ioans and lozns the compary's thanciers has

cansad or 15 about to ceoss.

&6 ‘Tlee Company 15 faced wiih the sumtion where 12 neads to realise fis assets or Lo
pracure further funding fo best offect and to negotiate with its crediterr which process
il be best achioved under business seacie 0 5 N L
:c be best achivved under business Cal‘.'i: 2 MAMW%"’W U
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As director | tpvestigaled the Company®s alfaim and conduded that the Compeny is
"Mrantlally cistressad” as defined in ssotion 128 of the Act as it is rezsonably unilkely to be
abls te nay all its debis as they become due and paveble within the immediately ersuing.
stz monihs ad/ar the Company Je roasoosbly Hiely @0 become insolvent widén the
imunsiistely ensuing sl months,

There sppears, Inomy opinien, te at least be 2 rousoneide prospect that creditors will
dirscily benedit fremn the Company belng afforded  additions! time to sestrochine s
affairs, husinass, proparty, deit, other Uabilities and enuity in a manner thal -‘ﬂa.fi.'ﬂsu..
tizz thinthood of e Company continuing In esfstensir on a solveat bagis,

Duzingss rescue will atlow the Company to reclise its assets, procure additlunal funding or
to acitteve a compromiseor Come 0 an arrengement acceniable to its creditors wnd aiker
stakeholdars.,

The Business Rescue process will altow for:

Tha temporary supervision of the Compsny, and for the mansgement of its afinls,
business end properiy;

A temporary morsterium on the rights of claimanis sgainst the Company or in respect
of property in its possession;

The gevelooment and 1mpimnaﬂ'nﬂ:-i, !! apnroved, of o plan to reglize tie Company's
mssets wil reselt tn g better retun for (he Companys creditors or shereholders then
woudd result from the Inmediate | -ﬁ.ma»-'ﬁ. of the Company.,
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i ceridly thal:

HH

the deponent acimowledged to me that:

{a) ha knows and widesstands the contents of this d-eclamtion;
tt) e has no objeciion Lo taking the ;:rnsc. rilag oatl
=) k2 considers tha preseribed oath to Be binding on h-f comaciince;

{he deporent thevesiier uttarad the words I swaar that the contents of tits deciaration
mre trus, so help me God™;

the depenent sigred this deciaration In my pragence &t the address st out hrn.u.u!er on
thisthe 2.0l dayof  AUGUST 2018.
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