RESOLUTION PASSED BY THE DIRECTORS OF HS ADVISORY SERfJI'.rE& (PT"!'} LG,
REGISTRATION NUMEBER 1985/020884/07 (HEREINAFTER REFERRED 7O AS “ihs
CGMFAH?") ON 13 NOVEMBER 2018.

Pragent:
weill Michasl Hobbs
Graig Sinclair

Ti= Dire .3.:5, having discuseed the financial position of the Corapaeny (inciiding tha vaiue of
I;s osts and current liebiliies) and the proviglons of the Companies Act, #o 71 of 2000

asss

{ihe ) havs coma fo tha canclusion thei:

~it anpaars reesonably I."'I|’F£1y that the Company wil! b able to pay all of iis debte &5
they i=il di's and payahis witiiit the Imm‘.d.ﬁt-.:ly ensuing six iianths and a3 auch tha
Compsny is fnancizlly disiressed as that f=mms is defined in seclion 128 (1).(f) of tha
Act; anc

-thers is & reasonable pruspect of rascuing tie Compeny by adepling the proceduras
of Chaptar & of ihe Act,

A5 such was resolve:

THAT the Company vountarily begin business rescue pmcc.cc‘r.;gs z¢ contemplated in
saction 129 ol the Act and plncr' the Canpany under supervision effectivs from the date of
this resclution and the filing thereof with ihe Gummissien;

THAT this resolution be filed witit the Conwnission nd that a nolice of (hiz Resolilion and ite
eliactive datz be published to the afizctes persons in accordance with tha tonms as deiined
in tha Act;

THAT NEILL MICHAEL HOBBS (ID 5707095202066 ) be zuthorised to sion any and all

docurznts and agreemeris on behel of the Company in respect of any and ell matters
relzting to (ha Businass Rescue progsss.

THAT HAMS KLOPPER (105807145020000) ba apneintot as a business rescus
practitioner in terras of sections 129 (3){0) end 138 of (e Acl
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