ONE STEP AREAD CC
SWORN STATEMENT

{in ~uppart of a Hotice Beginning Business Rescue Mocesding |
H o ¥

1, the tnlersigned

EDRUNHD LOWIS DE SWARDT
IDELVTITY MUMBER: 490315 5040 089

do hereby meke ozth and say.

ferl

6.1

0.2

4.5

1 am a South Aitican and the appoiniid director of OHE STEP AHEAD CC (Tthe Cioe
Corporation™) with regrtration nwmiber 1999/01279%/23 and business addrey. at 13
Vealtington Razd, Parktown, 2193,

The contents of it swoin statemeni are tru2 and corract and, unless stated othsrwix
the facts contained herein fall within my own personal knowledge and belierl,

i was duly appointed ag misrber of the Close Corporalion on 13 September 2000

{ make thi: sworn stateraent in support of the Close Corporation's rotice to commance
business rescue proceadings as contempizted in terms of Saction 129 of the Companies
Act, 71 of 2008 {"the Act™).

On 2, May 2019, the membors of the Close Corporation unanimeisly resolved rhat
the Close Corparation voluntarily commence busines: rescue proceecings as envisaged in
terms of the Act Vhe resolution will &2 filed together with this sworn siatement,

The relevant facts upan which the rasolution were [ounded include:
The Close Corperation’s main butanass 1s that of construction

According to the Close Corporalion's management account prepared for the period
ending on 18 Febreary 2019 ihe Close Corporation is indebted to its creditor. in an
amountof N_2 e, &0t iy ~ 3¢,

The Clcie Corporation requires time in order to restructure its affairs, debr and equity
so that the creditors of the Close Corporation are afforded maximurmn benefit.

As mentionzd in 7 bzlow the Close Corsoration is financially distressed as eavisaged in
tarms of the Act.

Funding frem scurces such as shareholder loans and tozns the Close Corporation's
financiers has ceased or is about to cease

The Close Corperation is feced witly the situation where it needs ko realise its assets or
to procure further funding to best effect and o negotiate with its creditors which
process will be best achiaved under business roscue proceedings as envisaaed m terms
of the Aci.
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As diractor | investigated the Clese Corporation’s zffzirs and concluded that the Clos
Corporation 1, “fieancigfly distressed” as drfined in szation 138 of the Act a0 i 35
reasonably unlikely to be able to pay all its debts us they become du and payable within
the immediatety ensuing iz months and/or the Ltose Torporaiion i rrasonably likely to

become insolvent within th immediately ansuias six monils

There appears, in my opimes, to at leasl be o reasonabls prospect that creditors wili
diractly beeefit rem the Close Corporation being alford:d additional lime to restructure
its affzirs, business, preperty. debt. other labilitizs and =quity in 2 manner that
maximises the hletiood of the Closs Corporation continuing in oxistence on a solvent
hasis,

Business rescie will atlow the Close Cerporation to realise its assets, procure additionat
funding or 10 achieve 2 compromise or core to an arrangement acceptable to its crediters
and ather stakeholders

The Business Rescue pracess wili allow for:

The temporary supervision oi the Close Corporalion, and for the management of iis
affairs, business and aroperty;

A temporary mocatorium on the rights of caiments against the Ciose Corporation or in
respect of property in its possession,

The devziopment and implemantation, if approved, of a plan to realise the Close
Corperation’s assets will rosult in a Detter relurin fer the Close Cerporation’s creditors
or sharsholders than would result from the mmedicte liquidzaticn of the Close
Corporation.
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the deponent acinowlecged to me that:

(a} he imows and understands the cantents of this deciaration,
(b} he has nc objection to taking the prescribad oath,
() he comsiders the prescribed oath to be binding on her conscience;

the depenent thareafter utterad the words “l swear that the contents of this declaration
arg true, so help me God™;

the depanent signed this declaration in my presence at th2 address set out hereunder on
thisthe ©p day of ﬂ?‘c;V 2019,
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