RESOLUTION OF THE BOARD OF MUSIAMO PROPERYY INVESTMENTS PROPRIETARY LIMITED
(REGISTRATION MUMBER: 2008/027182427) {"the Cempany)

WHEREAS:

A The Company owns immaveabie prapecty in the Wasiern Cana.,
3. The Compairy's scie sharehalder Is Sideting Holdlngs Limitad
AND WHERZAZ:

it I= the view of ihe mejority of e directors sppoinied by the Sharsheldor that the Compay 15
in financz! diztress as centerapiated In terms ol Section $22(1)0) reed with Section 122 of the
Cernpantes Act, 71 of 2008 {as amended] (the Act™ for tha following reasons -

1 Tha Cevnpaiyy is unabdle to realise or utilis: ihe assels of the Company dus Lo & deadiozh
between cerizin directors with the resvlt that the Company i effacthvely poralysed and
thevefors unable {9 pay 2y of Us debts s they bacome duz and payable;

2 The Company T presently idebted o the Shardolder in an ameount in ewcess of
R25 005 000, an amount vwivich it §s unzbie to repay;
a In the clreumistancss, and In the absence of an intervenion enablig cthe Company o

effectively s Tt assets t0 ganeraie 4 income in ordar to repay its dabe, the Coripany
s plainly in financial distrass 24 contemplated in Sacidon 122(1)(1) of the Acl.

HOW THEREFORE IT HAS BEEN RESOLVED AS FOLLOWS:
1 Essolution 4: That the Canpany be glaced In business rescus In t2nns of Secticn 129 of the
Act;

2 Resolipjon 2 That Johernes Fredenich: (Hans™) Slopper of BDO Business Restrutiuning (Fy)
Lid at E’nd: 2, Bianrwidin Offio Park, Webarswailel Rosd, Jamzstosn, Ste.le:*m.h be
and is hereby anpeinted as Businzss Remm Practitionar to tha Company;

3 Resohution 3t Thai: Am.lﬁll‘f Joiwoy Ray e and is hevaby authorkead to sfgn sy reculred
documentation, anG to take say oter sirms, for and on bohall of the Conpar"ﬁ‘ cider to
glve effect io ties2 raschuticas,

In ordsr for eech resoludon to D gdonted the veifrw reouirements as set st in the
Shersholders’ Agreemen? of the Company reod with any relevant provislens of 573 of the Act
must be mat.

Tols docament may be signadl In countarperl, and stch eciiaterparts colloctively shall
constitute cn2 ervd the sume document.

Each divector st exsrcise one of the 3 vody onilens provided In the dicgram below,
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