MUSIAYO PROPERTY INVESTMENTS (PTY) LTD
SWORN STATEMENT

(In support of a Notice Beginning Business Rescue Proceedings)

I, the undersizned

ANTHONY JOH: RAY
IDENTITY NUMBER: 546454811

do hereby make oath and say;

é.1
5.2

6.3

6.4

6.5

6.6

I am a UK citizen and a director of MUSLAMO PROPERTY IHVESTMENTS (PTY) LTD (Pty)
Lid ("the Company”) with registration number 2008/027182/07 and business address at DE
WATERXANT, HELDERSERG STREET, STELLENBOSCH, 7600.

The contents of this swom statement are true and comect and, Uniess stated otherwise,
the facts contained herein fall within my cwn personal knowiedge and belief,

| was duly appointed as director of the Company on 4 JUNE 2018.

I make this sworn statement in support of the Company's notice to commence business
rescue proceedings as contemplated in terms of Section 129 of the Companies Act, 71 of
2008 {“the Act").

On 24 JUNE 2019, the board of directors of the Company unanimously rescived that the
Company voluntarily commence business rescue proceedings as envisaged in terms of the
Act and in terms of which | was duly authorised to attend to signature of all documents to
give effect to the resolution. The resolution will be filed together with this swom
statement.

The relevant facts upon which the resolution were founded include;
The Company's main business fs that of owning immovable property.

According to the Company’s financal records the Company is indebted to its creditors
in an amount of more than R25 000 600,

The Company requires time in order to restructure fts affairs, debt and equity so that
the creditors of the Company are afforded maximum benefit.

As mentioned in 7 below the Company is financlally distressed as envisaged in terms of
the Act,

Funding from sources such as shareholder loans and loans the company’s financiers has
ceased or s about to cease.

The Company is faced with the situation where it needs to realise fts assets or to
procure further funding to best effect and to negotiate with its creditors which process
will be best achieved under business rescue proceedings as envisaged in terms of the
Act, .
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7 As director | investigated the Company’s affairs and concluded that the Company &
“iinanclully dfstressed” s definad In section 128 of the Aut as it is magoanhly uniikely to be
able & pay all its debts a2 they become due aod payable within the immediately ensiing
dix months and/or the Company 15 reasonably ikelv to become imotvent within the

immedtately ansuing sbe msonidia.

8 There appears, In my opinion, to at ieast be & reasonable prospect that oreditors will
dlrzctly benefit from the Company belng afforded additions! time o restructure i
affairs, busiriess, propsrty, deht, ether Uzbiiicies and equity in 2 monner tal madmises
the tkelihood of the Compamy continuing In edstencs on a seivisnt basés.

9 fessiness rescue will sllow the Company to resllse it sssets, procure additional funding or
ta schieve a compromlse or come tn an svangement soceptable Lo fis creditors snd oliter
wtakehilders,

10 The Business Resnue procsss will allew for:
f1 The temporary supervisian of the Company, and for the manegement of Iy alfais,

bustness and pruparty;
6.2 A lemporary morstorium on the rights of caimants agalnst the Compasty or In respact
of property in it5 presession;

10.3 The developraent. and implementation, if approved, of & plan to realise the Company's
assets will resuil i 2 better ceiurn for the Campany’s creditois or shareholders than
woilld residt from the Imcwdiate Youldation of the Company,
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AHETHONY JOHN RaY

| ceetify that:
i the deponant. acknovitedged to me thats

(o Do knows and wndecsiands the contents of this declamaiion;
i) ke his no objaction to taking the preuribed oath;
fcd I considers (he presaribad outh to be binding o her corsciance;

n e deponent thurgalter utlered the wonds * swaar that the contents of this donlarstion

are trie, 59 hole aqg Goud™; :
1] the depooent ghined this declamtion in my presence at the address seb st ieraumdor en

ks e Seh, dayod TINLY 2049,
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