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7 Ag director | Investigated the Company's affairs and concluded that the Company s "financially
distressed" as defined in section 128 of the Act a5 It & reasonably unlikely to be sble to pay all its
debts as they become duz and payable within the immediataly ensuing six months and/or the
Company It reasonably likely 1o become insalvent within the immediately ensuing six months,

8 There appears, in my opinlon, to at least be a resscnable prospect that creditors will directly
benefit from the Company beitig afforded additional Uime to restructuse its affairs, business,
property, debt, other Habilities and equity in a manner that maximises the likelhood of the Company
continuing in existence on a solvent basis,

9 Business rescug will allow the Company to realise its assets, procurs addiional funding or to
achieve a compromise or coma to an armngement acceptable to its credito:s and othar
stakeholders,

30 The Business Rescue process will allow for
10.1 The temporary supenvision of the Company, and for the managemant of its affairs, business and
property;

10.2 A temparary moratosium on the rights of ciaimants against the Company or in respect of
proparty in its possession; -

10.3 The development and Implementation, if approved, of a plan to realize the Company’s assets
will resultin & batter retern {or the Company's creditors or sharehoiders than would result from the
ediate liquidation of the Company.

/ Director: Stephanus Marais Roux 2020 03~ 08
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| certify that: L___ PROPEL .
| the deponent acknowledged to me that:

{a] he knows and understands the contents of this declaration; (b} he has no objection to taking the
prescribed vath; (¢] he considars the prescribed oath to be binding on her conscience;

Il tha daponent thereafter uttered the words | swear that the contants of this declaration are true,
50 help me God™; il the dﬁnent slgned this deciaration In my présence at the address set oui
hertunderanthisthe £9 dayof Bowel 2020,
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