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(In support of & Nollca Baginning Businass Rascus Proceedings)

| the undersigned TTREPHANUS MARAIS RO IDENTITY NUMBEIL 600004504582 do harstry make cath and
say’

1. | am a South Alrican and tho sppainted director of RAV MOVABLE ASSHIS (Pty} Lid (Cthe Company”) wiih
registratlon pumber 2504/222633/07 and business addrays at 53 Porte~Sireet, Woscesler, 2835

2 The conlants of his swom statamant ars rue and comect and, unless siatad otharwise, the facts conlained
tarain fall within my own persona; knowledge and belial

3. | was duly appoiniad as director of tha Company on 35 August 225,

4. | make this swom stalement In support of the Company's notics (o commence husinass msoue pruceedings as
contemplated in tems of Sectivn 129 of te Companles Act, 71 of 2008 (the Acl®).

&5 On 6 Zn_{_t? tha baard of dimciars of the Company unan mousiy resolved thal ihe Company
volunlanly commence businass rescis procesdings as envisaged in terms of the Act. The resclulion wil be liled
lgaihar with thia swom stalamenl,

8. The melavan! facts yoon which the rsaslution ware [punded inglude:

6.1 The Company's main business is that of Shapfilling.

£.2 According lo the Company’s management accourt prepared for the perod ending on 31 Dec 2018 the
Company s indebied to its cradilors in an amount of £ 3 27237845,

6.2 The Company requlres §me In order lo restnicture is affalrs, debt and equily so thal ihe creditors of the
Company are affordad maximum benefi

§.4 As méntioned in 7 balow the Company is financially distreasad a3 envisaged In tams of the Act.

8.5 Funding from soureas such as shargholder loans and loans the gompany’s financiers has ceased or is about
o cease.

8.8 The Company is faced with tha siwation whera it nsads (o realise lis assets ar la procure Rerther funding 1o
best effect and I nagotiale with s cradilors which process will be basl schisved under businass rescue
procesdings as envisaged in larms of the Adt,
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7 As director | investigated the Company's affales and concluded that the Company Is “financlally
distressed” as defined in section 128 of the Act as it is reasonably unlikely to be abla to pay all Its
debts as they become due and payable within the immediately ensulng six months and/or the
Company I reasonably likely to become inselvant within the immediately ensuing six months.

8 There appears, in my opinion, to at least be a reasonable prospect that creditors will directly
benefit fram the Company being afforded additional time to restruciure its affairs, business,
property, debt, other ltabilities and equity in 2 manner thet maximises the likeithood of the Company
cantinuing In existence on a solvent basis,

9 Business rescue will allow the Company to realise its assels, procure additiona! funding or to
achieve a compromise or come to @n arangement acceptable to it creditors and other
stakeholders,

19 The Business Rescue pracess will allow for;

10.1 The temporary supervision of the Company, and for the managamant of Its affairs, businass and
property;

10.2 A wemporery moratorium on the rights of dafmants agalnst the Company or In respect of
property in its possession;

10,3 The development and implementation, if approved, of a plan to realise the Company’s assets

will resuit In & batter return for the Company's craditors or sharehotders than would result from the
Imypadiate iguidation of the Company,

/ Direcior: Stephanus Marals Roux

| cartify that: '."'.-'r-"'_'r'--‘-'l--- :

I the deponent acknowledged to me that:

(=) he knows and understands the contents of this declaration; [bj ha has no objection tu taking the
prescribed eath; {c) he considers the praseribed oath to be binding on her conscience:

Il the depanent thereafter utiered the words *I swear that the contents of this declaration are true,
50 help me God"; Il the deponent signed this declaration in my presence at the address set out
hereunderon thisthe U™ dayof M M\ 2020,
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