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1. IMPORTANT INFORMATION AND ACTIONS

Company Name
Board of directors passes resolution for Business Rescue on 2020-09-23
File notice of resolution with CIPC on 2020-09-25
Publish notice to affected parties-within 5 days from Filing 2020-10-02
Company nominates a BRP within 5 days of filing 2020-09-23
CIPC confirms the appointment of BRP 2020-09-28
File notice to CIPC on BRP appointment within 2 days 2020-09-25
Publish notice to affected parties of BRP within 5 days 2020-10-02
First meeting of creditors-10 days from appointment 2020-10-08
Publish Business Rescue Plan 2021-02-15
Notice of meeting to determine Business Plan 2021-02-15
Meeting to determine Business Rescue Plan 2021-03-09
Termination Date 0000-00-00

2. CURRENT STATUS OF BUSINESS RESCUE PROCEEDINGS

1. Gragood Developments (Pty) Limited (‘the Company”) was placed under Business Rescue in
terms of Section 129(1) of the Companies Act 2008 (“the Act”) on 25 September 2020.

2. The Company complied with the requirements of Section 129(3)(a) and (b) of the Act.

3. Johannes Frederick Klopper was licensed by the Commission in respect of the Company and
appointed as Business Rescue Practitioner (BRP) to this company on 28 September 2020 in
terms of Section 138 of the Act.

4, As set out in the February status report the business rescue plan was published on 15 February
2021.
5. After an adjournment an amended business rescue plan was published for considation by

creditors and shareholders.

6. A meeting to consider the business rescue plan was held on 9 March 2021 and on which date

the business rescue plan as published was adopted by the statutory majority of creditors.

7. The implementation of the adopted business rescue plan is underway.
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