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1. IMPORTANT INFORMATION AND ACTIONS 

 Company Name 

Board of directors passes resolution for Business Rescue on 2020-09-23 

File notice of resolution with CIPC on 2020-09-25 

Publish notice to affected parties-within 5 days from Filing 2020-10-02 

Company nominates a BRP within 5 days of filing 2020-09-23 

CIPC confirms the appointment of BRP 2020-09-28 

File notice to CIPC on BRP appointment within 2 days 2020-09-25 

Publish notice to affected parties of BRP within 5 days 2020-10-02 

First meeting of creditors-10 days from appointment 2020-10-08 

First meeting of employees-10 days from appointment 0000-00-00 

Publish Business Plan within 25 days of appointment of BRP on 0000-00-00 

Notice of meeting to determine Business Plan 0000-00-00 

Meeting to determine Business Plan 10 days after publication 0000-00-00 

Termination Date 0000-00-00 

 

2. CURRENT STATUS OF BUSINESS RESCUE PROCEEDINGS 

1. PGR Management (Pty) Limited (‘the Company”) was placed under Business Rescue in terms 

of Section 129(1) of the Companies Act 2008 (“the Act”) on 25 September 2020. 

2. The Company complied with the requirements of Section 129(3)(a) and (b) of the Act. 

3. Johannes Frederick Klopper was licensed by the Commission in respect of the Company and 

appointed as Business Rescue Practitioner (BRP) to this company on 28 September 2020 in 

terms of Section 138 of the Act. 

4. The First Meeting of Creditors was held in terms of Section 147 of the Act on 8 October 2020. 

5. It was resolved at the First Meeting of Creditors that the BRP would be afforded until 30 

November 2020 to publish a Business Rescue Plan. 

6. Previous reports contain the background in relation to Gragood Developments (Pty) Limited 

(“Gragood”) which was also placed under business rescue on 25 September 2020.  

7. A business rescue plan in relation to Gragood was adopted on 9 March 2021. The future of this 

company will be however only be determined once the Gragood business rescue plan has been 

implemented.   

8. During September 2021 the BRP continued discussions with a prospective purchaser of the 

immovable property known as the Helen Zille Wing as defined in the adopted business rescue 

plan and received an acceptable offer which was the subject matter of a Supplementary 
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Business Rescue Plan in respect of Gragood that was published on 27 September 2021 for 

consideration by creditors on 4 October 2021.  The Supplementary Business Rescue Plan was 

adopted on 4 October 2021 and a Sale of Business agreement was entered into between 

Gragood’s BRP and a third party. 

9. In terms of an addendum entered into on 17 November 2021 the date for the fulfilment of the 

conditions precedent in term of the Sale of Business agreement was extended to 15 January 

2022. 

10. Up fulfilment of all the conditions precedent provided for in the Gragood sale of business 

agreement a substantial dividend will accrue to the company and this may ensure that the 

company’s liabilities will be settled in full. In that event the company will no longer be 

financially distressed and business rescue proceedings in relation to the company will then be 

terminated.  

 

 

J F KLOPPER - BUSINESS RESCUE PRACTITIONER 

Date: 31 December 2021 


